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"�&�!��(',��� �'�*%+%$#�"��� �5 %�'�'�8����+���+ �(�)��#/F'�%"3'�' /
!'5� : "� ����"#� �!=��$% #&!�� F%C'! '� *%+%$# ��#+� )� #5!�*#(� %$+'
&%!%+�%��7)� �7+'�6*��& ���*%*"�6��%+ %!'+%�)� !�"3��#�8

�#C���$%+�%+(��!=��$% #*3�: "���"6+6!# ��#+#+�%*"��# �53#�# /
!�*#(�%$+'�&%!%+�%�)��#/F'�%"3'�' !'5�: "� ��#+�%*"��#�!%  %��% '!'+'+
*:��" #�F:$:!�*#+#�):+��!��)�3#�!#53#�8����#/F'�%"3'�' !'5�: "���"6/
+6!# ��#+���#34% %3'+�I���'5�3#<%��3�%N'C'+'+�*:��" #�F:$:!�*#+#+�#"#+<#
+���+#����F���6&����"�  ����7)� �7+�6 !%"3%�'�8

P&�  #" ��,-D1��:+$%��"6+6!#"�F�4�%+'�*6+�%*'+�%(�K&�  #" �
�!��#"%+��!=��$% #&!#+#+(� #N3�(�4%9#9� I��6�3%� *%+%$#� *�"3K� ��#+��
$�+#�3�"+6 6O# ��#+�:��3#!���$)� %+!%*'+'�9#+%+*���3!�*#+��=%�% � 
6 %�%"� R�:5:"� 9%#&� 6�%+ %�'$ %S� �!=��$% #*3� : "� ����� 6�3%$%� N'"%+
3:"�3#!�!%  %�'�:��3#!#+��"#�%�3'5(�)��#/F'�%"3'�' !'5�: "� �����#34% %/
3'+� G #F��% #&%*$6+�H$ %� F#� #"3�� F�� : "� ��#+� #N� =%&%� %�'+%� $K+� 3# /
!#53#�8�,--1�*6+�%*'+�%�)��#/F'�%"3'�' !'5�: "� ����(��"$��%� �67�* &��
 ���'�7*&�7�"�"�  ��+'+'��7)� �7++�%�6�3%$%�N'"%+�F:$:"�G=%3 %!%H(
�'5�3#<%��3�%N'C'+'��%4%��%�F:$:3!:53:�8

1999 2000
 (milyon $) Ocak-Kas�� Ocak-Kas�� De�����
���	
	� 24.355,8 24.707,0 %1,4
���	�	� 36.252,5 49.672,6 %37,0
D��
��
	���
����� -11.896,6 -24.965,6 %109,9
���	
	���
���	�	��
�	����	�	
��an� 67,2 49,7

���	�	���
�	�
�����	���	
����
�a������
 1999 2000  
(milyon $) Ocak-Kas�� Ocak-Kas�� De����� Oran�
Sermaye Mallar� 7.602,3 10.176,5 %33,9 %20,5
Ara Mallar� 23.853,6 32.651,7 %36,9 %65,7
Tüketim Mallar� 4.482,1 6.668,1 %48,8 %13,4

Seçilmi�
�	��	�	
����
���	�	�
(Ocak-Kas��
�����

(bin $)
MineralYak���	��
�����	�
 	��	� 8.497.375
      Ham Petrol (3.725.193)
Kazanlar, makinalar 6.982.563
Elektrik makina ve cihazlar� 5.643.520
Kara ta����	�� 5.021.932
Demir ve çelik 2.547.230
Plastik ve mamulleri 2.013.707
Organik kimyasal ürünler 1.888.751
Gemiler vb. 1.114.459
Pamuk ve pamuk ipli�� 999.038
Eczac���!
"�"����� 962.776
Ka���
#�
!	��$� 853.047
Tütün ve mamulleri 340.384

[Kaynak: Devlet �%�	��%��!
&�%���"%"
#��������
���'(
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<%��3�%N'C'(�0111�$' '+'+�%$+'��K+�!#+���0B�!# $%��-.E�!# $6+��6 %�%
$:"*� !#53#�8� 
34% � ��# �+� !%  %�'+� T,2(B�:� 3:"�3#!� !%  %�'+�%+
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34% %3�#N#+/
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# �� 6 �53��� %+� 4%9#9� I�� 6�3%� *%+%$#+#+� #34% %3� #43#$%<'� R%�%� !%  %�S(
3:!�#34% %3�#N#+���T.E(7� '"�F#��6�%+'�6 �53��!%"3%�'�8

�#C���$%+�%+(�#34% %3'+�G #F��% #&%*$6+�H$ %�F#� #"3�(��6C���%+
�!=��$% #*3�: "� ����+�#34% ���# �+�3:"�3#!�!%  %�'+�%�%�3'5�6 !�53��8
���%�3'5'+�0111�$' '+'+�,,�%$ '"��K+�!#+��"#���C��#�.�!# $%��..D�!# /
$6+��6 %��'�8����!#"3%�(�3��#&!��+�� �����# �+�)� #����5��C���#�8

���"�*#+�F# �#C#�)#F#(�#34% ���# �+�!%  %�'+�=%�% %�'+'+�K��+�/
F# !�*#�#N#+��KI#&�)���"!�"3��#�8���+�+�)��N�"�I���"6+6!#"�$6 �(
%�%� !%  %�'� #34% %3'+'+� :��3#!��� "�  %+' !%*'� *6+�<�� 6�3%$%� N'"%+
!%  %�'+�#4�%<%3'�'�8�	"6+6!#��# #+��(�#4�%<%3'+�#34% %3'�"%�5' %!%�6�%+'
6 %�%"�3%+'! %+%+�F���KI#&�"%$+%C'(�0111�$' '+'+�,,�%$ '"��K+�!#+/
��(�T.7(0����+�TB-(7�$��)��# �!#53#�8��K$ �<��6�3%$%�N'"%+�0E�!# $%�
�6 %� '"� %N'"� GF%5"%� "%$+%" %��%+H� *%C %+!%"� &6��+�%�'�8� ��+�+
F#��$6 ��7(��!"�6 %�%"(�: "��#+*%+ %�'+'+�$%F%+<'�G3%3# <# ��H��4#&!�3
�3!�*#�"%�5' 'C'�*%C %+%+�)� #� ���#�8��#C���$6 �#*�(�,+3����= �'"��'�8
�%&'!'&'+� F%5'+�%� �%� F� #�33#C#!#&� )#F#(� 0111� $' '� *6+�� #3#F%�#$ �� �'5
F6�N %��,,.�!# $%��B71�!# $6+��6 %�%�$:"*� !#53#�8������M�# ��$%=' %+
%+ %5!%� )���C#+<�� F�� F6�N %�'+� D1� !# $%�� �6 %� '"� FK :!:� F�5� $' 
#N#+���K��+�<�"3#�8����4��"�*#+�"6 %$<%�%+ %$%<%C'�)#F#(�0E�!# $%�
�6 %�'�%5%+�#34% %3�F6�N %�'+'+�F# ���"��'5�F6�N %� %�K��+�#C#�F#��: "�/
��(� D1� !# $%�� �6 %� '"� �'5� F6�N� K��!�*#+#+� $�+#� �'5� F6�N %+!%$ %
$%=' %<%C'� %N'"3'�8� ��+�+� �"6+6!#"� )��N�" #C#� #*�(� F�+�%+� *6+�%
% '+%<%"�4����'5�F6�<�+�9%#& ��#+#+�)#����"�%�3%<%C'�'�8���+�+�*6!�3
#9%��*#�#*�(�%�3%+��'5�F6�N %��I��*:��" #�$:"*� �+��'5�F6�N�K��!� ��#/
�#�8�
53����M�+#+�)%�%+3#�% 3'+%�% �'C'��'5�F6�N�K��!� ��#�FK$ �*#+��F#�
*:��" # #"�#N#+���#�8

�#��F%5"%���$#5 �(��!=��$% #&!�I���!=��$% #*3�9#+%+*�"��� �5/
 %�'(�F#&#!�)#F#�: "� ��#�*:��" #�%�3%+�F6�N� #N#+���3�3!%"3%�'� %�8���
����!(� 6+ %�'+� #*3��#" ��#� &%!%+�%(� #*3��#" ��#� !%  %�'+� #34% %3'+'+
$%=' !%*'+'�*%C %$%+�&�!#+#�6 �53��!%"3%�'�8
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���4���#34% %3�%�3'5'�$�+#�F6�N %+!%�6 ��C�+�%+(�%$+'�&%!%+�%�=%�%/
*��!%$�+#+�9%#&�)� #� ��#+���%�3'5�%+ %!'+%�)� !�"3��#�8
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�I����+�*6+�%�#5��$%�%!%&�4% ��)� !�"3��#�8�A:+":�:��3#!�%�%N %/
�'+'+�)� �#C#�F6$�3(�"%=#3% #*3�:��3#!�# #5"# ��#�3%�%9'+�%+�"%�5' %+%!%$%/
<%"�*�I#$�$��� %5!'53'�8��6+�N(�F�+% '!�'�8

����F�+% '!��K+�!#+���6 ��C��)#F#(��!=��$% #*3�: "� ���F�/
+% '!'+�$:":+:�)��#/F'�%"3'�' !'5�: "� ����$:" �!�"�����!�+�%�'�8
�6 %$'*'$ %(��"6+6!#"�F�4�%+'+�4���)� #5#!#(�)��#/F'�%"3'�' !'5�: "�/
 ����"#� $%5%!� "65�  %�'+'� �%4%� �%� %C'� %53'�!%"3%+� I�� 4% "'+� $6"/
*�  %5!%*'+'�4'& %+�'�!%"3%+�F%5"%�F#��*6+�N�I��!�!�"3��#�8��:!
)��#/F'�%"3'�' !'5� : "� ��(� �:+$%� �"6+6!#"� F�4�%+'+'+� )� #5#!#� I�
���#+ �5!�*#+��=%�% � �6 %�%"�F#���#&#�G#*3#"�%��3��F#�#H+#��$)� %!%$%
*6"!%"�&6��+�%�'�8����"�*#+�F# �#C#�)#F#(�F��G#*3#"�%��3��F#� ��#H���M
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,1�!# $%���6 %� '"�FK :!:+:+�3��#&!��+�*%C %+%<%C'�I��#4�%N���# �/
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53��F��%5%!%�%(��!=��$% #*3�*#*3�!#+�#N#+���F� �+��C���"6/
+6!#"�F�4�%+'+�#I��#�"65�  %�'�#N#+��(�K&�  �53#�# �F# #��4���5�$�K&�  �5/
3#�# ���"� �"� F#�� )� #�� *%C %+!%$%� N% '5' !%"3%�'�8� ��M�+#+� :&��#+��
�����C���� �"6!�I���	����'+�K&�  �53#�# !�*#�011,�$' '�#N#+�,1�!# $%�
�6 %� '"�F#���"�)� #��*%C %!%*'�4�*%= %+!%"3%�'�8��K$ �<�(��:�"#$�(
�I#+��� *%3%F# �<�C#� 4��5�$#� *%3%+� #9 %*� �3!#5� F#�� 3:<<%�� ����!�+%
�:5!:53:�8��+<%"�F�+ %�'+��%�$�3�� #�6 !%�'C'�6�3%�%�'�8��%N'+' !%&
6 %�%"(� F:3N�+#+� G9%#&� �'5'� )� #� ��#H+#+� %�3'�' !%*'� )���"!�"3��#�8
��+�+�%+ %!'�#*�(�I��)# ��#+�%�3!%*'�I���%4%�)�+#5�"�*#! ��#+��%4%
9%& %�I��)# �+�#�# !�*#�#�8���+�+�4% "�%N'*'+�%+�%+ %!'(��%4%�%&�3:/
"�3!�"� 6 !%" %� F#� #"3�(� �"6+6!#� %N'*'+�%+� �:�"� =%�%*'+'+� ��C��
"%$F�3!�*#�I��9%#&�6�%+ %�'+'+�$:"*� !�*#�#�8

��I �3#+� � #+��� �KI#&� 6 %�%"� *%3%F# �<�C#� 4��5�$#+� R�
�� ��S
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*%3' !%*'��6C���%+��KI#&�)� #�#�6 !%" %�F#� #"3�(�: "�� #N#+��+�I��)#
$6 ��# ��36= %+%+�=%�%��:�"� #�%*'�����!�+�%�'�8���+�+��KI#&��N�I/
�# �F# !�*#�#N#+(�4%&#+�+#+��6 %��$%��%�	��6�$%��+��"* #�3%4I# �N'"%�3/
!%"3%+�F%5"%�F#��$6 ��$6"3��8����3%4I#  ��#+�)��N�"�"%�5' '" %�'�: "�
#N#+���G9%#&��'5'� )� #� ����+H�� �����# !#5��8��6 ��C�+�%+(�4�����/
��!�%��8��+#+�: "��#N#+��"#�% '!�):<:�I��% %F# �<�C#�!%  %� %�F� #�/
 �+�+�F#��:�%�7��*%4#=�6 %<%"3'�8�
%�%�)�3#��F# #��3:!��
�� ��#+�*%3' �'C'
F#�� 6�3%!�%(� F�+�+� %+ %!'� �8��+#+� ��C��� "%$F�3!�*#(� $%+#� ,�5��
 *�6%�'�$%=' !%*'�'�8���):+�#N#+���M���+�3#!#�% 3'+�%��8��+#+�)��/
N�"���C��#+#+�% 3'+�%�9#$%3 %+�'�' !%*'+'+�)�3#��#C#��"���C���"%$F'$ %
F#� #"3�(�6 %*'�F#����I% :%*$6+�+�: "��3%�#4#+#+��+�F:$:"���I% :%*$6/
+��6 !%*'�"%N'+' !%&�)K�:+!�"3��#�8��K$ �<���%3#+/�!��#"%�: "�/
 ��#+���)K�: �+�6+%��$'  '"�%�% '" %� %�$%=' %+�F:$:"���I% :%*$6+ %�
: "�!#&�):+��!#+��)#�!#53#�8

�#C��� 3%�%93%+(� 4��� 3:� :� =�6=%)%+�%� 6 %+%" %�'� "�  %+' %�%"
4% "�"#3 � ��#+��!�I<�3��
�� ��#+�K&�  �53#�# !�*#�# ��F��G�%�F6C%&H'+
%5' %<%C'� G�!���H� I��# !�$�� N% '5' !%"3%�'�8� �$*%� "#(� *%3' %+ %�'+
$��#+�� $�+# ��#� "6+� !%$%<%C'+�%+� RK&�  �53#�!�(� %$+'� &%!%+�%
K&�  �53#�# �+� �
�� ��#+� 9%% #$�3� % %+ %�'+�%� ��I �3#+� 4��� 3:� :� $%3'�'/
!'+'+� *6+%� ���#�# !�*#�#�S(� K&�  �53#�!� ��#+� *6+�+%� )� #+�#C#+��(
: "�+#+�*'�%�%+�F#��*K!:�)��4% #+���K+:5!�*#�):+��!��)� �<�"/
3#�8��:�"#$��+#+�$%&)'*'�F��%�%�$%3!%"3%�'��R���7��
�/�
 ( �3"�&S8

�� �"6!�I���	����'+�K&�  �53#�# !�*#(�)� #+�F# �<�"�*6+�+6"/
3%$'�6 �53��!%"3%�'�8���"%��%��%�#9%����33#C#!#&�)#F#(�#N#+���F� �+�/
 %+�"65�  %��%�F��K&�  �53#�!� ��#+�4#NF#�� #5��$%�%!%$%<%C'�%N'"3'�8
G� !%�%+�I��!�"(��  %4�%�!%4*�*3��H8�� "�+#+�#N#+��)#��#C#�F���'5
F6�N�N'"!%&'+�%+�N'"!%*'�6 %+%"*'&�6 ��C��"%�%�(�*6+�N %�'�)�N!#5
�K+�! ��"'$%* %+!%$%<%"�"%�%��F:$:"�6 %<%"3'�8���3'"�G$6"*�  %5/
!%H�%+�*K&�3!�"�F# �(�: "�+#+�)� �<�C#�%N'*'+�%+�%+ %!*'& %5%<%"/
3'�8����"#3 � ����+�K&�+ ��*%" %+%+�I��4���$6 �"�  %+' %�%"�KC��+!�/
 ��#�I��"%I�%!% %�'��+)�  �+�+�.��=�&����F��%�%�$%3!%"3%�'�8

�#3!�$�+��'5�F6�N %�'+�%+%�=%�%�I��9%#&�K��!� ��#+#+�*:��" #/
 #C#+#+�*%C %+!%*'+'+�3�"�$6 �(�N% '5%F# #��4��"�*#+(�I��# �F# #���+��:5:"
:<��33�+�I��$%=' %F# #��4���#53��N% '53'�' !% %�'�'�8���+��$%=%�"�+(�6 %/
F# �#C#+<��%&�3:"�3!� ��#�R�+��:5:"�:<��3�% '+!%*'�3�"�F%5'+%�$�3�� #
��C# �#�S� ��� &6��+ ����8� ��+�+� �+� �!#+� $6 �(� 9#$%3 %�� # �� :<��3 ��
%�%*'+�%"#�!%"%*'�%N!%"3%+�)�N��8��%+#�6 %F# �<�"��+��:5:"�:<��3/
 ��N% '5%+�"#3 � ���K��+�F# �<�"��+�$:"*�"�9#$%33%+�!% �% !%"�&6��+/
�%�'� %�8�P&�  �53#�# !#5�F#���� �"6!(�3� �96+�:<��3 ��#+#+�6 %F# �#C#+<�
%�3'�' !%*'+'+�6 %+%" %�'+'��!=��$% #*3�3�"�  ����I��#�"�+(�%$+'�5�"# ��
K&�  �53#�# �+�F#���	����� �"3�#"� 9#$%3 %�'+'+� #*3�+# �#C#�K N:���%�3'�' /
!%*'+'�6 %+%" '�4% ��)�3#��<�"3#�8���+�+�*6+�<��#*�(��+�%&�4%F�� �5/
!��I���+�%&�%$�'+ %3!%(��+�%&�� �"3�#" #��I��5$%*'�"�  %+!%�'�8�
53�
�:�"#$��+#+�636$6  %� %�F%5 %�'C'�GN%C�%3 %!%H+'+�� %5!%"�:&����6 /
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��C��$���F��%*'�'�8
�:!�F��)� #5!� ��#+(�3�"# �F#��$ ��#+�I��%# � ��#+�$%5%! %�'+�%

+%*' �F#��% 3/:*3�6 !%��3"#*#�$%=%<%C'(�"�+�#�N'"%�'��'5'+�%�F#�5�$#��:/
5:+!�!�$��% '53'�' !'5�$�+#�F#��"�5%C'+�$%5%!'+'�+%*' ���C#53#��<�C#
"6+�*�+�%�9%& %�F#�5�$�*K$ �!�$�����)���"�$6"3��8����F�+�+�*#$%/
*% � $%+*'*'� #*�(� G#���
��� 9��
����!����� 5�����/��"��� �����
��	���
�	H02�$%&'!'&�%�F� #�33#C#!#&�)� #5!�(�$%+#�G=6*3/!6���+#*3H��%�F�+#+
�6C% � I�� "%N'+' !%&� *6+�<����8� P$ �� F#�� 6�3%!�%(� "#!*�+#+� G��/
!6"�%*#H��+�*K&��3!�$��+��&%!%+'(�+�����):<:�6 %<%"3'�8�,-���% '"
0111�):+:�<�&%�I ��#+��$K+� #"�6=��%*$6+�+�$%=' '5�3%�&'�R3:!�<�&%/
�I ��#� ��I%� %�'+'+� #5� !%"#+% %�'$ %� $'"' !%*'S� "#!*�$�� F#�5�$� #9%��
�3!�!#5*����(�011,�$' '+�%�=�"�N6"�G��I%�H'+�$'"' %�%"��%4%�)K�:+:�
6 %<%C'+'�5#!�#��+�*K$ �$�F# #�#&8

�:3:+�*6��+(�: "�+#+�I��#+*%+ %�'+�F�):+�"%�5'�"%�5'$%�6 ��/
C�� F�� G$%&)'H�%+� "��3� �=� "��3� %!%$%<%C'�'�8� ���� &%!%+� 6 ��C�
)#F#(�+����+ #�G*6$�3H(�+����+ #�G)��N�"��'5'H(�+����+ #�G4%$% H�6 %�%"
+#3� �+#�*��+#3� �+*#+(�*6��+(�,�5��"�*6��+����8��:�"#$��+#+�)��N�"
$%&)'*'��%�F����8
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011,�$' '+'+��<%"�%$'+%�)#�# �#C#+��(��"6+6!#�4%F�� ��#+#+�# "
*'�%*'+�%� ���� �"6+6!#*#+��� F%5)K*3���+� ���)�+ �"� G�C# #!#H� # �
J%=6+��"6+6!#*#+���G*:��)#��+H����)�+ �"�$���% !%$%�F%5 %!'53'�8

���� ���"�&� �%+"%*'�+'+� RM	�S� 9%#&� 6�%+ %�'+'� F#�F#�#� %��'+%
1(E�=�%+ '"�#+�#�#! �� ���%$'*�%$'�#3#F%�#$ ��TE(E���+�TB���N�"!�*#(
%+<%"� F�+%� �%C!�+� ���� �"6+6!#*#+��"#� ���)�+ �"� G�C# #!#H+#+
I%� 'C'+'�"6��!%*'(�F#��"�&��%4%��:+$%��"6+6!#"�F�4�%+'+'+�5#���3/
 �+!�*#+#�):+��!��)�3#�!#53#�8

0111�$' '+'+�6�3% %�'+�%+�#3#F%��+��:+$%�3#<%��3�4%<!#+���)K�:/
 �+�F:$:"��%�% !%+'+(�"%N'+' !%&�6 %�%"�:��3#!����:5:5 ����+���+
6 %<%C'�4�!�+�3:!�F��O�I%��"6+6!#*3 ��#�3%�%9'+�%+�F# #+#��6 ��C�
4% ��(�F�+�+������"6+6!#*#+��"#�$%+*' %�'(�*:��" #�6 %�%"����)�+ �"
G�0� �"�H� 6 %�%"� *�+� !�53��8� ���O�I%� �"6+6!#*3 ��#+#+� F�� *�+�5
3%�&'(� 3:!� �"6+6!#"� )� #5!� ��#� G=*#"6 6O#"� 9%"3K� ��H �� %N'" %!%
�C# #! ��#$ ��N%"'5!%"3%�'�8��K$ �<��*6+�6+�$' �'���:+$%��"6+6!#*#+/
���)K�: �+�)� #5!� ��#�%N'" %!%"�F#��$%+%(�"%I�%!%"3%�F# ��$�3��*#&
"% !'5 %��'�8

�:+$%��"6+6!#*#+���*6+�6+�$' �'��!�$�%+%�)� �+�)� #5!� ��#
F��O�I%��"6+6!#*3 ��#+#+�%N'" %!%�%�$�3��*#&�"% '5 %�'(�4�!�+�4��
����!�%� �����+#+� �%C'3' !'5 'C'� "65�  %�'+�%� �:+$%� =%&%� %�'+�%

�*'%���&�'�"�6�',�
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Dünya üretimindeki de��������
(IMF ve Dünya Bankas� s���)�	�	%��	
�����

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001
ABD 3.1 2.7 4.0 2.7 3.6 4.2 4.3 4.2 5.0 1.5
Japonya 1.0 0.3 0.6 1.5 5.0 1.6 -2.5 0.3 1.7 0.6
Almanya 2.2 -1.1 2.3 1.7 0.8 1.5 2.2 1.5 3.0 1.9
Fransa 1.5 –0.9 2.1 1.8 1.1 2.0 3.4 2.7 3.2 2.6
��	�*	 0.8 –0.9 2.2 2.9 1.1 1.8 1.5 1.4 2.9 2.9
��������� 0.1 2.3 4.4 2.8 2.6 3.5 2.2 2.0 3.0 2.6
Kanada 0.9 2.3 4.7 2.8 1.7 4.0 3.1 4.2 4.7 2.3
"Geli���!��
��	�
Ülkeler"

6.4 6.4 6.7 6.1 6.5 5.8 3.2 3.8 5.8 5.0

"Geçi�
+lkeleri" -14.4 -7.6 -7.6 -1.4 -0.6 1.7 -0.7 2.4 5.8 4.0

Dünya Ticaret Hacmindeki De��������
, ����!�
Toplam 4.7 3.8 9.0 9.1 6.7 9.7 4.2 4.6 12.4 6.7

!�$�%+%�)� �+�)�+#5 �!�$���%C!�+(��:+$%�3#<%��3#+���%$+'�6�%+/
�%�F#��F:$:!�+#+�6�3%$%�N'"!%!%*'$ %�)K�:+:��6 !�53��8

P3��$%+�%+(�%$+'��K+�!�#N#+���6�3%$%�N'"%+�,--2(�,--7(�,--D
I��0111�$' '+�%"#�FK )�*� �"�#& ���I��F�+ %�%�"%�5'�% '+%+�4���K+ �/
!#+�F#��*6+�%"#�"�#&#��%4%��%�%C'� %53'�!%*'�I��$%$)'+ %53'�!%*'(��:+$%
�"6+6!#*#+��� ,--7� $' '+�%+� F�� $%+%� F:$:$���"� )� #5�+� ���)�+/
 �C�+�3:!��!=��$% #*3��"6+6!# ��#�#N#+��% %+�F6$�3 %�%�� %5!%*'+%
+���+�6 !�53��8

,--7� �*$%� ��#&#$ �� F#� #"3�� �:+�$� �6C�� �*$%� : "� ��#� # �� J%/
=6+$%��%�F%5 %$%+�!% #�"�#&�I�����)�+ �C�+�,--D���*$%�"�#&#�# ��)�/
+#5 �!�*#�I��)#����"����&# $%(���O%+3#+�I���:�"#$��$#�"%=*%$%+�F6$�3/
 %�%�� %5!%*'�"%�5'*'+�%������"6+6!#*#+��"#�TB� ���*�I#$�*#+��"#
E� $'  '"� F:$:!�� *:��<#+#+� *6+%� ��!�*#(� �:+$%� 3#<%��3� 4%<!#+��"#
TE1� ����I%�%+�)��# �!�$ ��F#� �5���"(��!=��$% #*3�*#*3�!#+�F:3:+:/
+:��3"#*#�% 3'+%�% %+�F#��,(�.(' (&�6�3%$%�N'"%�!'53'�8��+<%"���M�+#+
)��#/F'�%"3'�' !'5� : "� ���� I���#C#� *3%+�/F$� I�� �#C��� "���# �� �� 0111
$' '+�%��:+$%�N%='+�%��&�����7� �$�%���7+ ���&��!=��$% #*3�: "� ��/
��"#(�K&�  #" �����������"#�:��3#!�9%& %*'+'+�*%3' !%*'�*%C %+!'5�I�
FK$ �<��%5'�'/:��3#!#+�!�$�%+%�)�3#��#C#����)�+ �"�011,�$' '+%���3�/
 �+!#53#�8� ��+�+� : "�!#&��"#� $%+*'*'� #*�(� 0111� $' '+�%� 3%�#4#+#+� �+
F:$:"��'5�3#<%��3�%N'C'+'+�I��# !�*#�6 !�53���R0E�!# $%���6 %�S8

�+<%"� F�� )� #5!� ��#+� �+� K+�! #� *6+�<�� �"6+6!#/=6 #3#"%
% %+'+�%�6 !�53��8�,-D1��:+$%��"6+6!#"�F�4�%+'$ %�F#� #"3�(�,-BE
*6+�%*'+�%� �:+$%� N%='+�%� �$)� %+%+(� ��I �3#+� �"6+6!#$�� !:�/
%4% �*#+#��*%*�% %+���$+�*<# #"�3��"��# !#5�I��$��#+��G!6+�3%�#&!H
R*'"'�=%�%�=6 #3#"%*'S�)�N#�# !#5"�+(�,--1� %��%"#�)� #5!� ���G!6+�3%/
�#&!H#+�%5'�'/:��3#!�F�4�%+ %�'+%�"%�5'�4#NF#���3"#$��*%4#=�6 !%�'C'/
+'�%N'C%�N'"%�!'53'�8��K$ �<�(��:+$%�N%='+�%���M���I��$��*6"� %�%"(
�!=��$% #*3� : "� ��� #N#+� �"6+6!# ���� !:�%4% �� ��# !�*#� "%N'+' /
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!%&� 6 !�53��8� ,--1� $' '+�%� ,28-,,� !# $%�� �6 %�� 6 %+� ��M� "���# ��#(
,--E�$' '+�%�0282DE�!# $%���6 %�(�,--D�$' '+�%�BE81.-�!# $%���6 %��I�
0111�$' '+�%�ED8-0,�!# $%���6 %�%�$:"*� 3# !#53#�8����011,�$' '+%�)#�# /
�#C#+��� 3:!�F��!:�%4% � ��� #5��$%�%!%!'5�I��F%53%������"6+6/
!#*#�6 !%"�:&���� 3:!��!=��$% #*3�: "� ������)�+ �"� #N#+��)#�!#5/
 ���#�8

�:+:!:&����!=��$% #*3�: "� ��#+�#N#+��)#��#" ��#����)�+ �"(
)�N!#5��K+�! ��#+��"6+6!#"�F�4�%+ %�'$ %��5��C���#�8��������!
"%I�%+' !%�'C'� *:��<�(� +�� �!=��$% #*3� �"6+6!# ����"#� )� #5!� ��(
+�����)��#/F'�%"3'�' !'5�: "� ������$)� %+%+��"6+6!#/=6 #3#"% %���6C/
���6 %�%"�%N'" %+%!%&8

G	!=��$% #&!#+� :N:+<:� F�+% '!� �K+�!#+��� %C'� '"
"%&%+%+� �"6+6!#+#+� %*"��# �53#�# !�*#(� 3�"�  ��#+� N�5#3 #
: "� �����N�5#3 #�!%  %��:��3���"�"Q� %�'+'�)�N!#5��)K���6 /
��"N%� )%�%+3#� % 3'+%� % !% %�'(� �"6+6!#$�� %�3%+� 6�%+�%
��I �3�!:�%4% �*#(�*:��" #��+9 %*$6+�I��$�+#/*K!:�)�<# #"
!�363 %�'(��!=��$% #*3�: "� ������"6+6!#+#+���I��I#�4%��/
"�3#+��� ��C#5#" #" ��� $%=!'53'�8� � %*#"� ���
	�+#+� �K�3� %5%/
!%*'�R���)�+ �"(�NK":5(�<%+ %+!%(���9%4S�,(�.(' (&�I�
/�' �'"��6 %�%"�#"#$��#+!#53#�8H0B

	"6+6!#+#+���I��I#�4%��"�3#+#+��K�3�%5%!%�%+�#"#�%5%!%$%
R���)�+ �"�I��<%+ %+!%S�#+!�*#(��&�'�"�&��()��'+'�3�,,�7�'�'
!�"�'��%�%+ "�6+���!�"3#�8���+�+�#N#+�"�  %+' %+�3�!� �%�%N(���I/
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+���"�3% �=�$%�%3!%$'�%!%N %$%+��+9/
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IMF’yle yap��	�
stand-by anla�malar�

(Milyon SDR olarak)
Stand-By Toplam

1953 2 55
1954 3 113
1955 3 113
1956 3 98
1957 9 1,195
1958 9 968
1959 11 1,013
1960 12 351
1961 12 416
1962 21 2,129
1963 17 1,520
1964 19 2,160
1965 23 2,154
1966 24 575
1967 25 591
1968 31 2,227
1969 25 538
1970 23 2,381
1971 18 502
1972 13 314
1973 12 282
1974 15 1,394
1975 12 337
1976 17 1,443
1977 17 5,475
1978 19 5,877
1979 15  2,643
1980 22 3,803
1981 22 10,795
1982 23 16,206
1983 30 25,025
1984 30 18,569
1985 27 11,675
1986 24 4,907
1987 23 5,391
1988 18 4,540
1989 14 6,608
1990 19 13,911
1991 14 14,652
1992 22 19,203
1993 15 15,279
1994 16 8,428
1995 19 23,385
1996 21 27,918
1997 14 17,996
1998 14 45,069
1999 9 48,334
2000 16 58,921
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6 %�%"��!=��$% #*3�*��!%$�+#+�$%3'�'!�% %+'�4% #+��)�3#�# !�*#�#�8

���#/F'�%"3'�' !'5�: "� ��#+��!=��$% #*3�!�3% %�%�6 %+�7� ����
'��%�3'�!%"�%!%<'$ %�I��# �+�"���# ��#+�F:$:" :C:�I��F�+ %�'+�)��#
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�%� )K�:+�+� �6C���%+� $%F%+<'� *��!%$�� $%3'�'! %�'+�%"#� %�3'5'+� # "
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Sektörler ���-	��*��
./����������
(Milyon dolar)

1997 1998 1999 Toplam
[1990-1999]

Altyap� 37.370 39.964 11.669 154.347

    Telekomünikasyon 12.863 26.619  5.340 76.110

    Enerji 17.979  9.994  5.545 53.427

��	�	�
%	�	*�  7.795  2.167  3.127 50.152

    Demir-Çelik    916      3    303  9.613

    Kimya  1.222    514    908  6.060
Hammadde 12.932  3.125 18.085 59.917

    Petrol ve gaz  7.956  1.975 17.985 45.074

    Madencilik  4.418    971      17  9.001
Finans ve Bankac���!  3.445  3.149  9.007 38.008

Hizmetler ve di���  5.031    905  2.188 13.289
            Toplam 66.573 49.309 44.076 315.712
[Kaynak: Dünya Bankas� Özelle������
0�������(
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36= ��#53�+�N'"%�3!% %�%�)#��<�" ��#�:&��#+��6 ��8

�%*'+�4%F�� ��#+#+��# #$ ��%"3%�'�*%"�,D�	$ : �#3#F%�#$ �(�G����+#+
K+���)� �+�4%I%$6  %�'�9#�!% %�'+�%+�����#�@%$*���6�=�,,�F#+�"#5#(
�!��#<%�[�*3��6 �#+)*��6�=8�0�F#+�"#5#(��!��#<%+���%+*��#��,8E11
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amazon.com
(dolar olarak)

Yahoo
(dolar olarak)

��!
%	���
)�*	��
(15 May�%
'112�

1.95 ��!
%	���
)�*	��
(12 Nisan 1996)

     2.75

23 Nisan 1999 105.06  3 Ocak 2000 237.50
23 Haziran 2000 33.87  1 Haziran 2000 120.06

28 Aral�!
���� 17.37  5 Eylül 2000 117.12
 2 Ocak 2001 13.87  1 Kas��
���� 64.35

 1 3�-	�
���' 16.25  1 Aral�!
���� 38.93
 1 Mart 2001 10.43  1 Ocak 2001 36.06

2 Nisan 2001 9.10  1 Mart 2001 24.43
 1 May�%
���' 16.89  1 May�%
���' 22.31

 1 Haziran 2001 16.95  2 Nisan 2001 14.00
 2 Temmuz 2001 14.53  2 Temmuz 2001 20.04
 1 A��%�$%
���' 12.50  1 Haziran 2001 19.46

 4 Eylül 2001 8.59  1 A��%�$%
���' 18.29
10 Eylül 2001 8.63 10 Eylül 2001 15.42
17 Eylül 2001 7.49 17 Eylül 2001 10.88
27 Eylül 2001 6.20 27 Eylül 2001 9.11
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��*3�C#$ �H� G"%�%� ' '" %H� *:��:�: �<�C#� # %+� ��# �+� #"#+<#� �I��$�
)�N# !#53#�8

����"65� �% 3'+�%(�#5N#�*'+'9'�# ��"K$ : ����$K+� #"�F%*"'�I��$%=/
3'�'! %��%(�6 #)%�5#+#+�I���!=��$% #&!#+��+�)K&���!:33�9#"#�6 %�%"
6�3%$%�N'"%+�5�4#��":N:"/F��O�I%&#*#(�K&�  #" �����6+�+�*%C�"%+%�'(
#5N#�:<��3 ��#+#+���� �6 %�%"���C���"%$F�3!�*#�"%�5'*'+�%�6 ��C��)#F#(
3%�'!�:�:+ ��#+#+�3%F%+�9#$%3 %�'+'+�!% #$�3 ��#+�% 3'+�%�F� #� �+!�*#
"%�5'*'+�%��%�GF#��3:"�3#<#H�6 %�%"�+����+ #�"Q� '�N'"%<%C'+'+�4�*%F'
#N#+���6 !�53��8

�:+:!:&�����!% ����I#5�G%5"'H�# ��$%+'=�3�3�5%+�5�4#��":N:"/
F��O�I%&#*#�I��6+�+�%$�'+ %�'(�0111�$' '+�%(�: "�!#&�3%�#4#+#+��+�"%=/
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*%! '�!: "*:& �53#�!���% )%*'+�%+�4#N��3"# �+!�!#5<�*#+��I���3"#/
 �+!�$�<�"!#5<�*#+��):+ :"�$%5%! %�'+'�*:��:���)� !#5 ���#�8

��4#��":N:"/F��O�I%&#*#+#+�0111�$' '+�%"#�$%5%!�*��:I�+#+#+
: "�� �"6+6!#*#+�� G"%3"'*'H(� EB� !# $%�� �6 %� '"� #34% %3� I�� 07� !# $%�
�6 %� '"�,+3�7�/���7��=+0+�6 !�53��8

0111�$' '�#N#+���0�!# $%���6 %� '"�$%F%+<'�636!6F# �#34% ���# #�/
"�+(�$�� #�636!6F# �*%3'5 %�'�G��"6�H�"'�!'53'�8�0111�$' '+�%�2B18111�#3/
4% � 6 !%"� :&���� 36= %!� .E-8111� 636!6F# � *%3' !'5� I�� 36= %!� 636/
!6F# �*%$'*'�B�!# $6+�2E,�F#+��$:"*� !#53#�8��%+#�: "�!#&��"#� 36=/
 %!�636!6F# #+�T,E�#�0111�$' '�#N#+���*%3'+�% '+!'53'�8

�K$ �<�(���% '"�,---�3%�#4#+���$%=' %+���M�%+ %5!%*'$ %�5�4#�
":N:"/F��O�I%&#*#�"�+�#*#+#�G�KI#&�N'=%*'H�# ��*%F#3 �+!#5�#34% �3:"�/
3#!�!%  %�'�<�++�3#+���I��$:"*� �+�F6�*%��+��"* ��#�6�3%!'+�%�F� /
!�53��8��+<%"�G<�++�3�$%5%!'H�9%& %�*:�!�!#53#�8�
 "#+�
�����+��"*#
�#*%+�0111���+� #3#F%��+��:5!�$��F%5 %!'5� I���%*'!�0111�"�#&#$ �
F#� #"3��G�#F��I��!�5H3��8����'+�%+���F%3�011,�"�#&#�)� !#5�I��$%5%/
+' %+�2/E�%$'+(�*%��<��F#��G��" %!H�6 ��C�(�*'�%+'+�K��!�$��)� �#C#
%N'C%�N'"!'53'�8

��!% ����I#5� #�):+ ����)� #+�#C#+��(�%"%�$%"'3%�02���F%3�011,�
��+�E��%&#�%+�011,���"%�%��-�"�&�&%!�$%=' !'53'�8���+&#+�9#$%3 %�'+%
0D� ��F%3� 011,� 3%�#4#+��� 6�3% %!%� $:&��� ,1(� B� �%�3� 011,� 3%�#4#+��

���45'��
&���!%�
TL olarak $ Olarak $ fiyat� cent[*]

4 Ocak 2000 17.512 1.885 543.401 3,2
18 Ocak 2000 19.577 2.087 548.869 3,5
19 Ocak 2000 18.414 1.962 549.036 3,3
20 Ocak 2000 18.030 1.922 548.880 3,2
3 3�-	�
���� 16.096 1.671 563.577 2,8
3 Mart 2000 16.783 1.707 575.055 2,9
4 Nisan 2000 16.216 1.604 591.446 2,7
2 May�%
���� 19.406 1.848 614.154 3,1
2 Haziran 2000 16.520 1.564 617.665 2,7
4 Temmuz 2000 14.200 1.331 624.013 2,2
4 A��%�$%
���� 13.789 1.250 645.329 2,0
4 Eylül 2000 13.192 1.176 656.282 2,0
3 Ekim 2000 11.567 1.011 668.922 1,9
3 Kas��
���� 14.802 1.271 681.318 2,1
5 Aral�!
����  8.755   753 679.500 1,2
2 Ocak 2001 10.007   916 675.004 1,4
19 3�-	�
���'  8.683   738 688.342 1,2
2 Mart 2001  9.513   613 920.125 0,9
4 Nisan 2001  8.117   385    1.238.549 0,7
4 May�%
���' 12.529    1.165.563 1,2
4 Haziran 2001 11.760 1.150.289 1,1
[*] ���4 Endeksi’nin dolar baz���	!�
���������
-�
 6��%	��	��	%�6�
 -$�%	
 -������!
����!%
rakam����
�$�	���
 $
	�!�
 �7
 ������
 ���
 -��"���%�*��
 *	����	!�	���8
 ��
	!
 -$�%	
 ����!5
sinin dolar baz���	!�
������*��
�/	!�	�
*	!���	�
����%�
*$!���8
4��	�	
���45'��
&���!%9
inin dolar baz���	!�
������
�!��
�
%"����	
*��
	��	ktad��8
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T,(2(�,B��%�3�3%�T0(7(�02��%�3�3%�T0(,(�B��#*%+��%�T0,(�,2��#*%+��%
T,,(�B��%$'*��%�TE82�# ��TE8B(�,E��%$'*��%�T,82�%�%*'+�%�I��B��%&#�%+�
�%� T0(,.� # �� 2(0E� %�%*'+�%� &%!� $%=' %�%"(� ��F%3� "�#&#+��+� *6+�%
"��5�+*�&�F�+&#+�9#$%3'�.1-8011� #�%�%+�,81E,8111� #�%$%�$:"*� !#53#�8
�K$ �<��F�+&#+�9#$%3 %�'+%�$%=' %+�36= %!�&%!�6�%+'�T72�6 !�53��8
���5�+*�&�F�+&#+�������!#"3%�'�B2B8E11� #�%$%�N'"%�3' %�%"(�TB0��:/
&�$#+��$:"*� 3# !#53#�8

�K$ �<��5�4#��":N:"/F��O�I%&#*#�0111�$' '+�%�F:$:"�<65"�$ %
"%�5' %�'C'���M�G#*3#"�%��3��F#� ��#H�=%"�3#$ ��$%=3'C'�3:"�!#+�# "�F��� #/
+#�F�+&#+�9#$%3 %�'+%�R5#!�# #"S�$%=' %+�T72�&%! %�I��)�N�+�$' %�)K��
R5#!�# #"S�TB0�%�3'�' !'5�6 %+��"%�$%"'3��:"�3#!����)#*#�# ��K��!�$�
F%5 %!'53'�8��#&#!�)#F#�: "� �����5�4#��":N:"/F��O�I%&#*#+#+�:*3�)� #�
)��F�+��6 �53��%+�G�*+%9�I��&%+%%3"%�H�"�*#!#(�$%+#�":N:"�*%+%$#
FK /)� ��#+���#5$�� ��#+��*%4#=�&*=*&�6��"�%��6�)�$ ���� # ��&*=*&
5����7��7*//���&�6�"��I��"�"(��&�7 �6�'�'�*67�5����7��.� ���.�(�((
011,�$' '+'+�# "�F�5�%$'�#N#+���TE1/7E�6�%+'+�%�)� #��"%$F'+%��C�%!'53'�8

P3��$%+�%+��6C���%+�3:"�3#<#�"���# ��#�"�  %+%+�I��N6C�+ �/
C�+��!�!�� %�'+�6 �53����C��":N:"/F��O�I%�"�*#! ��� 9%#&�6�%+ %/
�'+�%"#�$:"*� #5 ��F#� #"3��GK��!��):N :C:H�#N#+��)#�!#5 ���#�8���%F%
I��"6+�3�"���#*#+#+�9%#&�6�%+ %�'�T-1� %�%�$:"*� #�"�+(�"���#�"%�3'�9%#&
6�%+ %�'�T,01� ����N'"!'53'�8

���"65�  %��% 3'+�%(�0111�$' '+�%�F:$:"�G%5"H %�F%C %+�'" %�'
F6�*%�%(� $' � *6+�� #3#F%�#$ �� T,11� 6�%+'+�%� =%�%� "%$F���+� ":N:"/
F��/O�I%&#(�*6+�F#���!�3�6 %�%"�%�'�,�'����6�%��%-'� "�37��8���M�$�
$�+#� G6��	�� �	���&�H+�+� ,E� �%$'*� 011,���� %N'" %+!%*'$ %� F#� #"3�
F6�*%$%� $K+� �+� ":N:"/F��O�I%&#+#+� F:3:+� �!���� �6 %�'+� $:"*�/
 #5#+#+� ���!%*'+%� �+��"* �+!#53#�8� �6 %�� 9#$%3'+�%� !�$�%+%� )� �+
4���%�3'5(�6+ %��#N#+(�F6�*%$%�$%3'��'" %�'�=%�%+'+���C���"%$F�3!�*#+/
��+�F%5"%�F#��%+ %!%�)� !�!�"3��#�8��+ %�'+�)K&:+��(��6 %�'+���/
C���"%&%+!%*'+'+�3�"�+���+#�G*#$%*�3N# ��H�#�8��6 %$'*'$ %�F6�*%�%"#
=%�% %�'+'�"6��!%"�#N#+(�!��$%+'+���*3�C#$ �(�G*#$%*�3N# ��H���+�"��/
3� !%�4�*%= %�'�#N#+��)#�!#5 ���#�8�����&%!%+�6 ��C��)#F#(�6+ %��#N#+(
G*#$%*�3N# ��H���+�"��3� !%+'+�3�"�$6 ���6&����,������+�)�N!�"3�/
�#�8

�*"��#� �%�F�� I�� �%�F�� *6+�%*'+�%� 6 �5%<%C'+'� F�" ��#" ��#
7�&'�&��7 ��� )*&*"�7�� # �� F6�*%�%� "%&%+%<%" %�'+'� �!%+� ":N:"/
F��O�I%&#(�3:!�I%�6 �5�+��F6�*%$%�$K+� 3#�"�+(�%$+'�&%!%+�%�%*"�/
�#��%�F�$��F%C '�G�!���H�*%3'+�% !%$%�N% '5!%"3%�'�8���!% ����I#5��
)K*3���#" ��#�F:$:"�G# )#�I��*�I)#H(�%*"��#��%�F��*6+�%*'+�%�6 �53���/
 %<%"� 3�"+6"�%3 %�� 4:":!�3#+#+� F%5'+%� )�3#�# �<�C#� F�" �+3#*#+��+
"%$+%" %+!%"3%�'�8

�$*%(�+��%*"��#��%�F��I��*6+�%*'+�%�"��� !%*'� #*3�+�+���/
!% ����I#5�#+�F%5F%"%+ 'C'+�%"#�3�"+6"�%3 %��4:":!�3#(�+�������I/
�# !�*#+#� F�" ��#" ��#� G*#$%*�3N# ��H� 6+ %�'+� !: "*:& �53#�# !� ��#+#
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�+)�  �$�!�$�<�"3#�8� ��M� # �� $%=' %+� *6+� %+ %5!%�%� %N'"N%� #9%��
��# �#C#� )#F#(� ":N:"/F��O�I%&#+#+� !: "*:& �53#�# !�*#+#+� # "� 4% "%*'
3:"�3#!�!%  %�'+%�$%=' %+�&%! %��6 !%" %�F#� #"3�(�*6+�4% "%*'���C# /
�#�8��'�%�%�,�	$ : �011,�3%�#4#+����$)� %!%$%�F%5 %+' %<%"�6 %+�����
.����" �&��("���6+�I%��'�8

G���$%H+'+� G=%�%� 4%��"�3 ��#+�� +�!%�% '� 3%"#=H� %�'$ %� *�+/
��C�� ���)#� �#! #"� ��!%�%*'� �$)� %!%*'(� F%+"% %�'+(� ,� 	$ : � 011,
3%�#4#+��+� #3#F%��+� %N%<%" %�'� 4��� 3:� :� !�I��%3� I�� "���#� 4�*%F'(
�KI#&� 3�I�#%3�4�*%F'�I*8�%� %� %�%N%<%" %�'�4�*%= %��%(�"%*%�"#�% %/
!%�4#&!�3 ��#+��(���=6(�*@%=(�96�@%���I��F�+&��#�%� %� %�$%=%<%"/
 %�'�4���3:� :�% '!�*%3'!�#5 ��#+��(�!:53��#�%�'+%�699/*46���F%+"% %��%
%N3'�%<%" %�'�4�*%= %��%(�!:53��#+#+�"#! #"�I��%���*�F# )# ��#+#+�$%/
+'+�%(�I��)#�"#! #"�+�!%�%*'+'��%�3�*=#3������"(�F��F# )# ��#�!:53��#
4�*%=�"%�3'(�4�*%=��"*3��*#�I��F%+"%+'+�3�33�C���#C���"%$'3 %�%�#5 �/
!� ��#$ �� F%5 %$%<%"3'�8� �#+�� F%+"% %�(� ,� 	$ : ���+� #3#F%��+� %(�7�=�
5��%(�7�,+3+'��$%=' %+�Q�"� %��� ����$%��%��5��C��#�$%F%+<'�=%�%$'
)�N�+�3�3%��%"#�)�5� � ����$%=!%"�#N#+����I��)#�"#! #"�+�!%�%*'�I�
�#C���F# )# ��#�"%$�%�)�N�<�" ���#�8��%&'� %+%+���F #C��$%�'+<%����/
!%$��
#$%*%*'��%+�+��+%�3%F#�%�%<'�"��� �5 %��RF%+"% %���%4# S�=6�3/
9K$�$K+�3#!�5#�"�3 ��#�I��$%3'�'!��%+'5!%+ 'C'�5#�"�3 ��#���(�,�	$ : ���+
#3#F%��+(�)���"�F6�*%(�)���"�F6�*%��'5'+�%�$%=3'" %�'�% '!/*%3'!%�%�%/
<' '"(�*��!%$��=#$%*%*'�%�%N %�'+�%+�6 �53��� %+�=6�39K$ ��#+�!:53��#
4�*%F'+%�I�"# �*'9%3'$ %�$K+�3# !�*#�I��$%3'�'!��%+'5!%+ 'C'�#5 �! ��#
*'�%*'+�%� �%� !:53��# ��#$ �� $%=%<%" %�'� *K& �5!� ����(� �:&�+ �+�/
<�"�4�*%=��"*3�� ��#+���I���#C���F� )� �����I��)#�"#! #"�+�!%�%*'/
+%�$���I���<�" ���#�8

��� %�"%*'+�%+� +� ��#+� )� �<�C#� 2� �%$'*� 011,� 3%�#4 #� G6��	�
�	���&�H+�%�5K$ ��#9%�����# !�"3��#�>

�-�	����
��	#�������5��#��
�58����	�����	;33:	������
�����	�"�"�
"'�	����
�)�����	&?������)�	������	����������	��$
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������	����	����
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���)�'��
1

�'*%<%*'(����)#��#! #"���!%�%*'�# ��$%=' %+�G+�!%�%H(��6C��/
�%+�":N:"/F��O�I%&#+#+�I��)# �+�#�# !�*#�I��4���3:� :�I��)#�"%N'�!%
$6 �+�+�"%=%3' !%*'�'�8

���)#��#! #"���!%�%*'�+'+�*#$%*% �*6+�<��#*�(�: "����$%5%$%+
$%��%�$%5%$%+ %� %� # #5"#� #N#+���6 %+�4��"�*#+(��"6+6!#"(�*6*$% �I�
*#$%*% � 3:!� # #5"#� I�� 9%% #$�3 ��#+#+� "%$�%� )�N#�# !�*#�#�8� �#�� F%5"%
��$#5 �(����)#��#! #"���!%�%*'��$)� %!%*'$ %(�4��"�*(�*%��<��=%�%*% 
#5 �! ��#$ ����C# (�*6*$% �I��*#$%*% � # #5"#�I�� 9%% #$�3 ��#$ �����"%$�%
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)�N#�# �<�"�I����+�3 �+�<�"3#�8���):+��"%�%�(�F%53%��!=��$% #*3�: /
"� ���6 !%"�:&���(�=�"�N6"�: "����$%=' !%"�#*3�+�+(�%+<%"�"#3 � �/
�#+�3�="# ��#�+���+#$ ��F%+"%<' '"�#5 �! ��#$ ��*'+'� %+�'�' !%"�&6��+�%
"% '+%+����)#��#! #"���!%�%*'��$)� %!%*'(�: "�!#&��(�G:N:+<:�5%4'*
F# )# ��#� �%4# H� 6 !%"� :&���� GI��)#� !:"�  �9 ��#+�� # #5"#+� I��# ��#+H(
$%+#�"#! #"(�%���*�I���#C���F# )# ��#+#+�"%$�%�)�N#�# !�*#+#�I��G=%$ %/
5'!'+'H�#N��!�"3��#�8��K$ �<��: "�$#�$K+�3!�+#+��%4%�"6 %$�6 %<%C'
�:5:+: !�"3��#�8

�#+�(�G�#$�3���"3�F�H+�%�%N'"N%�F�$%+���# �#C#�)#F#(�G4:":/
!�3�F6�N %�'+'+��3"#+�I��4'& '�3%4*# #H�#N#+�
<�%�I��
9 %*��%*%*'�+�%�$%/
=' %<%"���C#5#" #"3�+��+�9%& %��3"# �+�<�"�"�*#!�":N:"�I��6�3%�K N�" #
#5$��#�*%4#= ��#� # ��":N:"�3:<<%��I���*+%9�6 %<%"3'�8�P&�  #" ��	! %"
�%+"%*'� # ���% "��%+"%*'�+�%+�"���#�% %+�F��"�*#! ����+(� 
<�%� I�

9 %*� �%*%*'� ��C#5#" #C#� # �� % %<%" %�� G4'& %H� 3%4*# � ��# �<�"3#�8� ���)#
�#! #"� ��!%�%*'�$ %� G:N:+<:� 5%4'*� F# )# ��#H� ��� % '+!'5� 6 %<%C'+/
�%+(�F��"�*#! ��#+�$:"*� �+�"���#�9%#& ��#�"%�5'*'+�%�4���3:� :�"%N'5
$6 ��"�*# !�"3��#�8
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F�5�%$'�)��#���F'�%"!'53'�8

00� ��F%3� ):+:� .DE82-,
 #�%� 6 %+� ���"�&� �%+"%*'�+'+
�6 %�� "���(� ,D� ��!!�&� 011,
):+:�G*��F�*3�=#$%*%H�%�,8E-18
111��� $:"*� !#5� I�� $%=' %+
!:�%4% � ���*6+�<�+�%��6 %�

N;�&��%�������$���6%�'�� ,(
)��&�6�&�!�',+9O

R��!% ����I#5(�,-��%&#�%+�011,S

����������	
�	�

�%$'>�.0(��%&#�%+/��!!�&�011,

2001 :�-	�
;$��	%�
��
4$���	��	
�haleleri

Y�ll�!
Bile��!

Faiz (%)

Toplam
Miktar

Milyar TL
20.02.2001 144,23 2.296.263
20.03.2001 193,71 4.391.649
03.04.2001 150,00 1.482.688
10.04.2001 148,06 794.091
17.04.2001 119,89 1.203.620
24.04.2001 110,83 253.049
24.04.2001 107,80 1.130.393
01.05.2001 93,28 848.843
08.05.2001 89,91 957.700
15.05.2001 89,78 884.976
22.05.2001 75,00 1.936.967
22.05.2001 72,37 1.072.010
29.05.2001 79,98 10.593
05.06.2001 83,50 144.625
12.06.2001 79,90 190.698
19.06.2001 79,47 1.546.774
26.06.2001 92,29 4.413.181
03.07.2001 91,82 266.403
10.07.2001 95,00 1.190.140
17.07.2001 104,89 466.500
24.07.2001 91,88 908.599
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"����,82118111�� ���*�I#$�*#+��N�"# !#53#�8
��F%3�011,�*6+��#3#F%�#$ ��IK�&�7�� %�'�IQH�7�� %�'� ����6 %+

#N� F6�N� !#"3%�'(� ��!!�&� 011,� F%5'+�%� BL� &�7�� %�'� SSQ� 7�� %�'
 ���%��$:"*� !#53#�8��%+#�*6+��K�3�%$�#N#+���#N�F6�N %��II�&�7�� %�'
BLK�7�� %�'� ����%�3!'53'�8

���#N�F6�N %�'+�7D�"%3�# $6+�2E�3�# $6+� #�% '"�"'*!'�3%4I# �I��,0
"%3�# $6+� 0-.� 3�# $6+ �"� "'*!'� F6+6� ����!�+�%�'�8E.� �%4I#  ��#+� 0E
"%3�# $6+�B11�3�# $6+� #�% '"�FK :!:�+%"#3(�E0�"%3�# $6+�.2E�3�# $6+ �"
FK :!:� #*�� G+%"#3� �'5'H(� $%+#� "%!�� F%+"% %�'+%� I��# �+� G"%C'3H3%+
6 �5!%"3%�'�8��K$ �<����!!�&�011,�#3#F%�#$ ��#N�F6�N %�'+�27�"%3�#/
 $6+� .-7� 3�# $6+ �"� FK :!:� +%"#3� =%�%� 6 ��"�+(� "% %+� E0� "%3�# $6+
.2E�3�# $6+� #�%�#N�F6�N���I �3#+�"�+�#�F%+"% %�'+%(�$%+#�"%!��F%+"%/
 %�'+%�I���#C#�G"%C'3H %��%+�6 �5!%"3%�'�8

�$+'��K+�!�#N#+���#N�F6�N %��#N#+(�%+%=%�%�6 %�%"�B0�"%3�# $/
6+�E.1�3�# $6+�I��9%#&�6 %�%"�,0�"%3�# $6+�71E�3�# $6+�K��+!#53#�8��6+
% 3'�%$�#N#+���$%=' %+�#N�F6�N�K��!� ��#+#+�R%+%=%�%�I��9%#&�6 %�%"S
36= %!'� EE� "%3�# $6+� 0..� 3�# $6+%� � %5!'53'�8� ��� F6�N� K��!� ��#+�
"%�5' '"� 6 %�%"(� 4%&#+�(� -.� "%3�# $6+� B70� 3�# $6+�  #�% '"� $�+#� F6�N %+/
!%$%� )#3!#53#�8� 2D� "%3�# $6+� B1.� 3�# $6+�  #�% '"� G+%"#3H� F6�N %+!%�%
9%#&�6�%+ %�'�6�3% %!%�T-1� %��*�I#$�*#+���)��N�" �5!#53#�8

�%&#+�+#+�F��#N�F6�N %+!%*'�$%+'+�%��%&#�%+�%$'+'+��+�K+�!/
 #�):+��!�!%���*#� #*��G#N�F6�N�3%"%*'H�6 !�53��8�,7��%&#�%+�):+:

E.���I �3�F6�N %+!% %�'+�%�*K&:���# �+� 3%4I# � # ��F6+6(�F6�N %+!%+'+�I%��*#+�
)K��� $%=' %+� F#�� %$�'!�'�8� ,0� %$�%+� "'*%� I%�� #� F6�N %+!%� *�+�3 ��#+�� GF6+6H(� ,0
%$�%+��%4%��&�+�F6�N %+!%�*�+�3 ��#+��G3%4I# H�%�'�I��# !�"3��#�8

�<
4�=<7�=
Ö d e m e l e r

  Anapara    Fa�/   Toplam  Borçlanma  Net Art��  Borç Stoku
2001 OCAK 1.600.551 1.168.922 2.769.473 9.608.037 8.007.485 44.428.106

Nakit D��� 155.839 88.397 244.235 7.388.371 7.232.532 14.222.245
2001 SUBAT 4.363.897 2.179.778 6.543.675 5.363.279 999.382 45.427.488

Nakit D��� 1.112.806 551.117 1.663.923 2.359.906 1.247.101 15.469.345
2001 MART 3.758.222 859.772 4.617.994 9.181.918 5.423.696 50.851.184

Nakit D��� 565.048 546.525 1.111.573 5.089.452 4.524.404 19.993.749
2001 N�SAN 2.046.027 1.271.298 3.317.325 10.403.924 8.357.897 59.209.081

Nakit D��� 50.000 25.625 75.625 7.073.516 7.023.516 27.017.266
2001 MAYIS 16.338.946 5.320.534 21.659.480 41.675.469 25.336.523 84.545.604

Nakit D��� 10.146.682 2.664.232 12.810.914 35.865.115 25.718.432 52.735.698
2001 HAZ�=�> 14.453.345 1.905.469 16.358.814 20.239.984 5.786.640 90.332.243

Nakit D��� 390.890 32.362 423.252 290.466 -100.424 52.635.273

2001 TOPLAM 42.560.988 12.705.773 55.266.761 96.472.610 53.911.622 90.332.243
Nakit D��� 12.421.265 3.908.257 16.329.522 58.066.825 45.645.560 52.635.273

May�%
	*�
�����%����
*	���	�
�$��	�
?@�1
!	����*$�
�789��!
�	!��
����
-$���	��	���A
- 12,8 katrilyon TL.’l�!
!�%��
�	%	���)
��#��	��
;��$��	
B$��
!	�%	����	!�
-	�!	�	�	
*	���	�
���	��	���
- 23,1 katrilyon TL.’l�!
!�%��
�%�
�	��
-	�!	�	���	
*	���	�
���	��	��
������!�����8
Kaynak: Hazine Müste�	�����
#�������
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)��N�" �53#�# �+� G#N� F6�N� 3%"%*'H� *6+�<�+�%(� -� "%3�# $6+� -.0� 3�# $6+
 #�% '"�F6�<�+�7�"%3�# $6+ �"�"'*!'�T,B(D-/,B(BE�9%#& ���6 %�%��+��"*/
 #�6 %�%"�I��"% %+'����6 %�%"�0� # %�E�$' �*:��$ ���&%3' !'53'�8��K$ �<�
$%" %5'"�AL�&�7�� %�'� ��� '"�#N�F6�N(�6�3% %!%�T,B(.7�9%#& ��V�"� %��
SLL�"� %�'�,� �� '"�F6�<%�N�I�# !#53#�8�,1�$'  '"�����4%&#+��F6+6 %/
�'+'+�9%#&�6�%+ %�'+'+�TB� ���*�I#$�*#+���6 ��C��)K&K+:+��% '+�'C'+/
�%(���!% ����I#5�#+�G3%"%*H�*6+�%*'+�%�$%=3'C'�F%*'+�36= %+3'*'+�%"#
*K& ��#$ ��#9%�������*�"(�GN���������	
�������
�� ������	 �	������
�	�&����
�
�������!��!
HL

�%&#+��,1�"%3�# $6+ �"� #N�F6�<��D�!# $%��211�!# $6+��6 %� %
��C#53#����"� I�� :*3:+�� �6 %�� F%&'+�%� T,B(.7� 9%#&� I�����"� G"%&%+/
!'5H3'�L����G3%"%*H %(�4%&#+�(�011,�$' '+'+�*6+�% 3'�%$'+�%�T,B(.7�6�3%/
 %!%� 9%#&�6�%+'$ %�,�!# $%��0,D�!# $6+��6 %�� 9%#&�$:":�% 3'+%�)#���/
"�+(� )� �<�"� #"#� $' � F6$�+<%� B� !# $%�� �6 %�� 9%#&� K��!�"� &6��+�%
6 %<%"3'�8

	"6+6!#�G"%&%+!'53'�HL�G1�+
����������	�1	+���9
��
��!H
+'+�*K& ��#$ ��#9%�������*�"(�G3%"%*H�$%=' '�"�+�011,�$' '�*6+��#3#F%�#/
$ ���6 %�'+�,81.D8D1.� #�%�6 %<%C'�K+)K�: !:53:8����G3%"%*H'+�F#�#+<#
%$'��6 %�"�+(��6 %��,8E-18111� ����N'"!'53'�8��K$ �<�(��6 %�%��+��"* #
#N� F6�N� 3%"%*'� *6+�<�+�%� ,1� "%3�# $6+�  #�% '"� F6�N� ,2� "%3�# $6+� 011
3�# $6+� #�%$%�N'"!'53'�8���+%(�% 3'�%$�#N#+�0�"%3�# $6+�R,(0�!# $%���6 %�S
3�3%+�9%#&��" �+�#C#+��(��"6+6!#+#+�% 3'�%$ '"�G"%&%+<'H�E�"%3�# $6+
011�3�# $6+�6 !%"3%�'�8�P+:!:&��"#�%$ %��I��$'  %��%��6 %�'+���C�/
�#+���!�$�%+%�)� �+�4���%�3'5(��"6+6!#+#+�F��G"%&%+<'+'H��%4%��%
%�3'�%<%"3'�8

����F%+"% %��G"%&%+!'53'�H8�T2E/B1�9%#& ���  ��#+���3�33�" %�'
4%&#+��F6+6 %�'+'�T,11� :"�F#��9%#&�6�%+'$ %���C#53#�!#5 ���#�8E7��K$/

 1998 1999 2000 2001 Hedef
GSMH (Trilyon TL) 53.518,3 78.283,0 125.971,0 182.439,0
GSMH (Milyar $) 205,8 187,5 201,9 170,7
Büyüme (%) 3,9 -6,1 6,1 -3,0
Ort. TEFE (%) 71,8 53,1 51,4 50
Y��
;$��
�&B&
,C� 54,3 62,9 32,7 57,6
Y��
;$��
�+B&
,C� 69,7 68,8 39,0 52,5
Ort. TÜFE (%) 84,6 64,9 54,9 48,7
Ort. Döviz Kuru (TL/$) 260.040 417.581 623.947 1.068.806
���	
	�5B�4
,���*	�
D� 27,0 26,5 27,3 30,3
���	�	�5EFB
,���*	�
D� 45,9 40,7 54,0 46,3
Turizm Gelirleri (Milyon $) 7.177 5.203 7.636  -
����
G��������
,���*$�
D� 5.356 4.529 4.560 -
D��
4$��
B	�/
.��������
(Milyon $) 4.823 5.450 6.299  -

Cari ��������
H����%� 1.984 -1.360 -9.765 2.852
Kaynak: Maliye Bakanl���
#�������

E7� G�%"%*H %� F#� #"3�� F%+"% %�'+� 4%&#+�� G"%C'3 %�'H+�%+� � ��� �33#" ��#� G��� � 9%#&
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 �<�(� F%+"% %�(� G������ ���	����	� &�
��+�
�
!������ �,����%�
�� 
�
��!
�	��	��������	
����H ���#�8ED

,B� �#*%+� 011,� 3%�#4#+��� �:+$%� �%+"%*'� �%5"%+� �%��'!<'*'
"%�#$��#+�� � %5!'5� F#�� G3�"+6"�%3H� 6 %+� ��!% � ���I#5� "%!�6$�+%
%N'" %�'C'� G1�+
�� ��������	� 1	+��� 9
��
��!H� !�3+#+��� 5�+ %�'
*K$ :$6���>

G�8�,--1/,---��P�	�
��	�	�����
�	���������	/
�	����������

,8�:�"#$���"6+6!#*#�,--1� '�$'  %��%+�#3#F%��+�*'" %5%+
%�% '" %� %� "�#& �� �� "%�5'� "%�5'$%� "% !'53'�8� �%5%+%+� F�
"�#& ������'5*% ��3"�+ ��#+�����6 :�6 !%" %�F��%F���"�#& �/
�#+���3 +/��'�,�' ���>�R#S�*:��:�: �!�&�F#��#N�F6�N��#+%/
!#C#+#+�6 �5!%*'�I��R##S�F%53%�"%!��F%+"% %�'�6 !%"�:&�/
���!% #�*#*3�!��"#�*%C '"*'&�$%='+'+�I���#C���$%='*% �*6��+/
 %�'+�"% '<'�F#��NK&:!��"%I�53��� %!%!'5�6 !%*'�'�8

�8��*�,*�* �"�!��=����=���'�"�0�
08���"(�&�6�"��36= %!�F6�N�*36"�+�+�R+�3S������$�

6�%+'�,--1�$' '+�%�$:&���0-�#"�+(�F��6�%+�,---�$' '�*6+�+/
�%�$:&���.,���� %5!'53'�8�
N�F6�N�*36"�+�%"#�%�3'5�#*���%4%
N%�='<'�'�8�,--1�$' '+�%�$:&���.�6 %+�+�3�#N�F6�N�*36"�+�+
�����$��6�%+'�,---�$' '+�%�R"%!��F%+"% %�'+'+�)K��I�&%/
�%� %�'� �%4# S� $:&��� B1(-�%� N'"!'53'�8� 0111� $' '+�%� #*�� F�
6�%+�$:&���2D(D�6 !�53��8

78��:"*�"�!% #$�3 #�#N�F6�N %+!%�# ��"%�5' %+!%*'(�9%#&
)#��� ��#+#+�F:3N��#N��#*#+��"#�=%$'+'�4'& %�%�3'�!'53'�8��#3�/
"#!(�,--1�$' '+�%�36= %+%+�4���,11� #�% '"�I��)#�)� #�#+#+�20
 #�%*'� 9%#&� K��!�"� #N#+� "�  %+' '�"�+(� ,---� $' '+�%� F�� �%/
"%!� 70�  #�%$%� $:"*� !#53#�8� ��� )� #5!� ��#+� *6+�<�+�%
��I �3��C#3#!(�*%C '"(�%�% �3�)#F#�%* #�96+"*#$6+ %�'+%�$�3��/
 #�"%$+%"�%$'�%!%&�4% ��)� !#53#�8HE-�R%FNS

6�%+'H(�T,B(.7���*!#�9%#&�`��6 %��9#$%3'+�%"#�%�3'5�6�%+'�RG4���9H��6 %��9#$%3'$ %�TE.S
/��+9 %*$6+�6�%+'� RG4���9H��	M	�6 %�%"�TE7(.S�a�T,2(17�6 !%"3%�'�8����N�"3�� #*�(
�6 %�� 9#$%3'+�%"#� %�3'5� R,82018111� ��� 6 %�%"S� T-2� 6 !�53��� I�� $' � *6+�� #3#F%�#$ �� F�
6�%+'+�T,01�� ����� %5!%*'�GK+)K�: !�"3�H�#�8��K$ �<��G��� �9%#&�6�%+'H(��+�%&�TE1(17(
�+�N6"�T77(17�6 !%"3%�'�8�	+9 %*$6+��%"%! %�'+�%�!�$�%+%�)� �<�"�4���%�3'5(��6 %�
9#$%3'+'+� %�3!%*'+%� +���+� 6 !%�'C'� "65�  %��%(� F�� G��� � 9%#&� 6�%+'H+'� �:5:��<�"3#�8
���+���+ �(��+9 %*$6+�%�!�$�%+%�)� �+�4���%�3'5'+��6 %��G*=�": %*$6+�H+%�$6 �%N/
!%*'�"%N'+' !%&�'�8

ED���!% ����I#5(�,7��%&#�%+�011,�3%�#4 #�F%*'+�36= %+3'*'8
E-���!% ����I#5�#+�G1�+
����������	�1	+���9
��
��!H+'+��&���%�+�"�7'��F� �+/

!%"3%�'�8�G�$�'+3' '�=�6)�%!H�6 %�%"�#9%�����# �+�I����%+6��%+',����M���I��# �+�G6��
�	�� �	���&�H+%� =%�% � � 6 %�%"� "% �!�� % '+%+� �&�'/�� "�7�',�� G��+�5H� 5K$ �� $%=' /
!%"3%�'�>

G� "�!#&� N6"� <#��#� F#�� �"6+6!#"� �%�� F6C%&�%+� )�N!�"3��#�8� �%5%�'C'!'&
*'"'+3'+'+� .-�*'*�,�&�� +���+#(� "%!�� *�"3K�:+:+� F6�N� *36"�+�+� F6$�3�� I�� *6+
$'  %��%�"6�"�3�<��F#N#!���4'& %+%+�6 �!*�&�F6�N��#+%!#C#�#�8
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�K�: �:C:� )#F#(� G3�"+6"�%3H� ��!% � ���I#5��� R$%� �%� ��M�$�S
)K��(��:�"#$��+#+�3�!� �*6��+��G*:��:�: �!�&��=����=��#+%!#C#H�#�8
�6 %$'*'$ %(� 6+ %�'+� �$)� %!%$%� *6"3�" %�'� ��M� G#*3#"�%�� 3��F#� ��#H(
$%��%�"�+/�#���$#5 ��#$ ��G��+
��	�������	��	+����
��
��!H(�"�+�#
#��#% %�'+%�)K��(�F��G*:��:�: �!�&�#N�F6�N��#+%!#C#H+#�G�:&� 3!�$#H
4���9 �!�"�����!�+�%�'�8


��#%�I��4���9 ���F��5�"# ���"%!�6$�+%�*�+� !�5�6 !%" %
F#� #"3�(�G#<�%%3H(�$%+#��$)� %!%(�N6"��%4%�9%�" '�6 !�53��8

0111�$' '+�%�2.�"%3�# $6+�*�I#$�*#+��"#�#N�F6�N�36= %!'�RG*36/
"�HS(��%&#�%+�011,����BL�&�7�� %�'��N'"!'53'�8��� �����!+',��#9%��
����*�"(�0111�$' '+�%�EB�!# $%���6 %��6 %+�#N�F6�N�36= %!'�7D�!# $%�
�6 %�%�$:"*� !#53#�8.1�0111�$' '+�%�����.,�01,�!# $%���6 %�� #"�+(� #N

(Milyar TL)
 1990 1998 1999 2000 Ocak-Haz

2001
2001

Hedefi
Harcamalar 68.355 15.614.441 28.084.685 46.602.627 31.031.574 78.999.962
   Personel 26.465 3.871.005 6.911.927 9.982.149 6.509.172 14.630.000
   Yat���� 9.882 999.320 1.544.427 2.472.317 975.368 3.749.629
    Borç Faizi 13.966 6.176.595 10.720.840 20.439.862 15.741.332 41.268.400
Vergi Gelirleri 45.399 9.228.596 14.802.280 26.514.127 16.560.761 37.710.000
Bütçe Dengesi -11.782 -3.803.376 -9.151.620 -12.846.190 -8.103.743 -29.699.962
   Faiz D���
H�nge 2.184 2.373.219 1.569.220 7.593.672 7.637.589 11.568.438
Kaynak: Maliye Bakanl����
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�+<%"� F�� 6 �!*�&� F6�N� �#+%!#C#+#+� 7�"� � '�,�'�� 	*�&�%�
"�!,�� ,�5 �7� � �
7�$ ("�5��6�%�6�7�� ���&�'�"�����6+',�&��� �3&� ��,��8H�R%FNS

.1� 
N� F6�N %�(� ��I �3#+� "�+�#� )#��� ��#+#� I��)#� IF8� )� #� �� �� "%�5' %$%!%�'C'
"65�  %��%�F%5�I����C��F#�� G9#+%+*!%+H�%�%<'�'�8��%4I# �I��F6+6�<#+*#+��+�$%=' %+
F��F6�N %+!%(�#*3�����I �3#+�$�+#�$%3'�'! %�'�#N#+(�#*3����:&�+ #�)#��� ��#+#�"%�5' %!%"
#N#+�"�  %+' *'+(�4�������!�%(�: "��#N#+��"#�K&� �"#5#�I��5#�"�3 ��#+�*%4#=�6 ��" %�'�=%/
�%/*��!%$�+#+�9%#&�"%�5' 'C'+�%���I �3��K�:+N�I��# !�*#�#�8�M�6�% #&!#+��)�!�+�6 /
��C��"65�  %��%���I �3�#N�F6�N %+!%*'�3�9�<#/F%+"�� ����$%=' '�"�+(�):+:!:&���"%=#/
3% #*3� F%+"% %�%� $%=' !%"3%�'�8� �%=#3% #&!#+� �:+$%� N%='+�%� �)�!�+� :��3#!� # #5"#*#
4% #+��)� !�*#$ ��F#� #"3����I �3�#N�F6�N %+!% %�'�G% '5' %+H�F#��$6 �4% #+��)� !#53#�8�
N
F6�N %+!%(�)�+�  #" ��4���: "�+#+�"�+�#�� �*% �=%�%*'�:&��#+��+�)��N�" �53#�# �#C#+/
��+(��6 %�'+�9#$%3'+�%�!�$�%+%�)� �+���C#5#" #"(�G�6 %��F%&'+�%H�#N�F6�N�G*36"�H��%/
"%! %�'+�%� ��C#5#" #C�� +���+� 6 !%"3%�'�8� 	"6+6!#/=6 #3#C#� F# !�$�+� I�� "%=#3% #*3
�"6+6!#�4%""'+�%�4#NF#���:5:+<�$��*%4#=�6 !%$%+��:&�!%+3'C%�)K��(��6 %�'+���C��
"%&%+!%*'(�#N�F6�N %�'+�%&% !%*'�%+ %!'+%�)� !�"3��#�8�����:&�!%+3'"�*%4#F#�G=�698H
 %�(�G)%&�3�<# ��H(�G�"6+6!#�$%&%� %�'H(�00���F%3���I% :%*$6+�$ %�F#� #"3���:�"#$��+#+
#N� F6�N� G*36"�H+�+� %&% �'C'+'(� �6 %$'*'$ %� ��F%3� ��#&#�+#+� G*%+' �'C'� "%�%�� "K3:H� 6 /
!%�'C'+'�#��#%����F# !#5 ���#�8����G�"6+6!#��&!%+ %�'H+'+�4�*%F'+%�)K��(�0111�$' '
*6+��#3#F%�#$ ��2.�"%3�# $6+� #�% '"�#N�F6�N(���F%3���#&#�K+<�*#+���EB�!# $%���6 %��#"�+(
��F%3���#&#�*6+�%*'+�%��6 %�'+�,�!# $6+� #�%$%�N'"!%*'$ %�F#� #"3��2.�!# $%���6 %�%�#+/
!#53#�8� �K$ �<�� +�����$*�� GF#�� )�<���H(� ,D� !# $%�� �6 %�� G"%&%+' !'5H3'�L� ��� �:&
!%+3'"� *%4#= ��#+#+� �+�33�" %�'� 3�"� 5�$(� #N� F6�N %+!%+'+� ��8� :&��#+��+� $%=' '=� ��8
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F6�N� G*36"�H+�+� ������ $%� 6�%+'� GQB����8� ��� $' � ��!% � ���I#5�#+
G4���9H�6 %�%"� # %+��33#C#������!#"3%�'�,71�!# $%���6 %��'�8� 
 "�% 3'
%$ '"�#N�F6�N�36= %!'+'+�4#N�%�3!%$%<%C'+'�"%F� ��33#C#!#&��(�#N�F6�N/

D��
4$�
��
 	��%�
(Milyon $ ) 1996 1997 1998 1999 2000 2001*
Toplam D��
4$�� 79.642 84.876 96.890 103.344 116.105 112.054

Orta- Uzun Vade 62.297 66.829 75.673 79.872 87.193 85.418
Kamu Sektörü 51.616 50.228 52.568 54.078 61.141 60.139

Özel Sektör 10.681 16.600 23.104 25.794 26.052 25.278
K�%	
0	�� 17.345 18.048 21.217 23.472 28.912 26.636

Toplam Döviz Gelirleri 41.745 52.086 58.343 50.148 55.105 13.116
���	
	� 23.225 26.261 26.973 26.587 27.774 8.152
���	�	� 43.028 48.005 45.440 39.768 54.041 10.245
Cari ��������
H���esi -2.437 -2.638 1.984 -1.360 -9.819 -547

TCMB Rezervler
 (Brüt)

16.273 18.419 19.721 23.177 22.172 18.445

D��
4$��
����	����	�� 8.912 13.386 14.211 16.275 25.458 3.175
D��
4$��
.����%� 11.418 12.418 16.513 18.316 21.937 5.043

Anapara 7.218 7.830 11.690 12.866 15.638 3.226
Faiz 4.200 4.588 4.823 5.450 6.299 1.817

GSMH 183.577 192.376 206.559 185.249 201.188
Ortalama Dolar Kuru 81.386 152.071 261.045 420.126 623.704 983.450

1996 1997 1998 1999 2000 2001*
Toplam D��
4$��
I
G;�J %43,38 %44,12 %46,91 %55,79 %57,71
Kamu Sektörü Borcu/ GSMH %28,12 %26,11 %25,45 %29,19 %30,39
Özel Sektör Borcu/ GSMH %5,82 %8,63 %11,19 %13,92 %12,95
Top.D��
4$��
I
�$�8H�#�/
G�� %190,78 %162,95 %166,07 %206,08 %210,70
Toplam D��
4$��
I
���acat %342,91 %323,20 %359,21 %388,70 %418,03
D��
4$��
;��#�%�
I
G;�J %6,22 %6,46 %7,99 %9,89 %10,90
Faiz / GSMH %2,29 %2,38 %2,33 %2,94 %3,13
* Ocak-Mart 2001
Kaynak : Hazine Müste�	������
���!�/
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:&��#+��+�K��+!�*#�#�8��KI#&�9#$%3 %�'+�%�!�$�%+%�)� �+���C#5#!#+�#N�F6�N %��:&�/
�#+��� �3"# #� 6 %F# !�*#+#+� 3�"� $6 �(� ��8� :&��#+��+� $%=' !'5� 6 %+� F�� F6�N %�'+� �6 %�
<#+*#+��+��'5�F6�N %�%��K+:53:�: !�*#�#�8��#��F%5"%���$#5 �(���8�<#+*#+��+�#N�F6�N %�'+
�6 %�%��+��"* #�F6�N %�%�N�I�# �#C#�"65�  %��%(�#N�F6�N %�'+��6 %��<#+*#+��+�%&% �'C'+/
�%+�*K&�3!�"�6 %+%" '�'�8��%&#�%+�%$'+�%�$%=' %+�G3%"%*H'+��%�%!%<'�F����8��+<%"
4��"�*#+����F# �#C#�)#F#(���8�<#+*#+��+�F6�N %�'+��6 %�%��+��"* �+!�*#$ �(��6 %��9#$%/
3'+'+�4���$:"*� #5#�#N�F6�N %�'+�$:"*� !�*#+��+���+�6 !%"3%�'�8��6 %$'*'$ %�G"%&%+' %+/
 %�H(��6 %�%��+��"* #�F6�N %�'+��"� 9%#& ��#$ ��F#� #"3��F#�"%N�"%3�%�3!%"3%�'�8��%&#�%+
%$'+�%�$%=' %+�3%"%* %(�,1�"%3�# $6+� #�% '"�#N�F6�N�D�!# $%��211�!# $6+��6 %� '"�#N�F6�/
<%�N�I�# !#5(�%+<%"��6 %�'+�$:"*� !�*#$ ��F#� #"3�(�%$+'�F6�N�,E�"%3�# $6+� #�%$%�N'"!'5/
3'�8��%!%+��K�:+��(�.��%�3�011,�3%�#4 #�������)%&�3�*#+���5K$ ��$%&!%"3%�'�>

G��!% ����I#5��'5%�'�%+�2E/B1�!# $%���6 %��=%�%�)�3#��F# �<�"�I��F��=%�%� # �� #N
F6�N %���'5�F6�N�4% #+���K+:53:�: �F# �<�"*�V���I% :%*$6+�6�%+'+'+�$:"*�"�3�3� !%*'
I�$%�5#!�#�+#*=�3�+��:5:"�3�3� �=(�F#�"%N�%$�*6+�%�$�+#�F#����I% :%*$6+%�)#�# !�*#
):+��!��)� �F# #�8��:"*�"�6�%+ '���I% :%*$6+�*%$�*#+���#N�F6�N %��I��"%!��F%+"% %/
�'+'+�%N'" %�'�36= %!'�� %5' %+�\*6��+��%"%!�(��KI#&�<#+*#+��+�":N: �<�"�I��E1�!# $%�
�6 %�� <#I%�'+%� �:5�F# �<�"8� ���5�3
�� &(�7��+/+� .���� .-��' ���'� ��& �'7� ���� F�8H
R%FNS

.,� ����� R�%$�#� �%9#� �#  #� �%*' %S(� F#�� : "�+#+� F#�� $' � #N#+��� :��33#C#� 3:!� !% � I�
4#&!�3���C�� ��#+#+�36= %!'�'�8
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 %�'+������$%�6�%+'�GIT�6 !%"3%�'�8
��+&�������!��'5�F6�N %��#N#+����)�N�� #�#�8�0111�$' '+�%�,,.

!# $%�� �6 %�%� � %5%+� �'5� F6�N� 36= %!'+'+� �����$%� 6�%+'� TE7(7,
#"�+(�011,�$' '�G4���9H#+��)K���T.E(DD�6 !%"3%�'�8

��!% ����I#5�#+� ��M��&!%+ %�'$ %�4%&'� %�'C'� G1�+
��������
���	� 1	+��� 9
��
��!H+�%� K&�+ �� *�N# !#5� I��#� #*�� G&�"(� &�6�"�
7�$ �"����=�67�&(H���8

���"�&��%+"%*'�I��# ��#+��)K��(�0111�$' '+�%�G"%!��"�*#!#/
+#+H��'5�F6�N %�'+'+�R.0�!# $%���6 %�S������$%�6�%+'�T21(2-����8���/
"%��%� #9%��� �33#C#!#&� )#F#(� 0111� $' '+�%� G"%!�� "�*#!#H+#+� #N� F6�N
G*36"�H+�+� �����$%� 6�%+'� T0-����8� G��"(� &�6�"�H+#+� #N� I�� �'5
F6�N %�'+'+� 36= %!'� ,,.� !# $%�� �6 %�� 6 �=(� F�+�+� �����$%� 6�%+'
GKV��#�8

011,� $' '+'+� # "� % 3'� %$'+�%� G&�"(� &�6�"�H+#+� 36= %!� F6�N
G*36"�H� ,2D� !# $%�� �6 %�� 6 �=(� ��!% � ���I#5�#+� ����� G4���9#H+�
6�%+'�GVA4A�6 !%"3%�'�8��$+'��K+�!���3:!�F6�N %�'+(�$%+#�G"%!�H
I��GK&� H�"�*#!��'5�F6�N %�'�# ����I �3�#N�F6�N %�'+'+�36= %!'�,-1�!# /
$%�� �6 %�� 6 !�53��8� ��+�+� G1�+
�� ��������	� 1	+��� 9
��
��!H+'+
4���9 ��#C#������$%�6�%+'�#*��GAAQ��#�8�R��!% ����I#5�#+��&�'/��"�7�
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G1�+
����������	�1	+���9
��
��!H+�%�#9%�����# �+(��:�"#$���"6+6/
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)�3#�# !#53#�8
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 �!*% �$%5%!�%�,--1� '�$'  %��%��%+3�N�"#5!�*#���I%!��3!#53#�8���%��
6�7(� $%*% � N��N�I� ��#� 6 �53��!%"(� ��+�3#!� )K��I#+#� $%=!%"(� �'5
=6 #3#"%!'&'� I�� � �*% � *%I�+!%� =6 #3#"%*'+'� F� #� �!�"(� �%�� )� #� #$#
"6��!%"� )#F#� $%�%� '� I�� !�5��� #5 �I ��#+#+� K3�*#+��� =#$%*%+'+� #5 �/
!�*#+��I���"6+6!#"�"%�%� %�'+�I��# !�*#+��!:�%4% ��% '5"%+ 'C'+'
*:��:�!:53:�8�P&� �*�"3K�����*#$%*#���*3�" �� �%+3�6 �53��!%�N%F%/
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��� 6 *�+(� F#�N6"� F%5"%� *�"3K���� 6 *�+(� $%5%+%+� 6 �!*�& �" %�'+
"%$+%C'�4�=�F���%+3�� ����3!��N%F%*'+%�6�%" %+!'5��:&�+�#�8��#�
3:� :�$�+�!��#C#!#&�$:"*�"��+9 %*$6+�+��%� 3�!� �"%$+%C'�F����8
A6"� �%4%� 4'& '� F:$:!�!#&#� I�� �%4%� $:"*�"� ��9%4� �:&�$#+�� 4'& %
� %5!%!'&'��+)�  �$�+����F����H���+# !�"3��#�8��K$ �<��#N�F6�N %/
�'+�*6��! �*��6 %�%"�G*#$%*�3H�)K*3��# !�"3��#�8����G��+�5H�+��#C��
!�3#+��� F� �+!%!%*'� $%=' %+� ��!%)6O#+#+� I�� #"#$:& : :C:+� %N'"
F#��K�+�C#�#�8S

�����M/��!% ����I#5���!%)6O#*#+#+��%$%+%C'�#*�(�G,--1�$' '+/
�%�36= %+%+�4���,11� #�% '"�I��)#�)� #�#+#+�20� #�%*'� 9%#&�K��!�"�#N#+
"�  %+' '�"�+(�,---�$' '+�%�F���%"%!�70� #�%$%�$:"*� !�*#H�6 !%"3%/
�'�8��#��F%5"%���$#5 �(���M/��!% ����I#5�#��#%*'+%�)K��(�,---�$' '+�%
I��)#�)� #� ��#+#+�T70�*#�#N�F6�N %�'+�9%#& ��#+#�K��!�"�#N#+�"�  %+' �'/
C'+�%+(�G��I �3H�G%* #�96+"*#$6+ %�'+'H�$��#+��)�3#��!�&�4% ��)� !#53#�
I��6+ %��F������!�%+�G��I �3H#�"��3%�%<%" %��'�L

�%&#�%+�%$'�#3#F%�#$ ��011,�$' '+�%�)��N�" �5�+�9%#&�K��!� ��#
36= %!'�,E�"%3�# $6+�7B,�3�# $6+�6 !�53��8���+�+�,B�"%3�# $6+�0B,�3�# /
$6+��#N�F6�N %�'+�9%#& ��#+��%#33#�8��$+'��K+�!���36= %!�I��)#�)� #�#
,.�"%3�# $6+�E.1�3�# $6+�6 %�%"�)��N�" �5!#53#�8��������!�%(���M/��/
!% ����I#5�*K$ �!#$ ��#9%�������*�"(�011,�$' '+'+�# "�% 3'�%$'+�%�4��
,11� #�% '"�I��)#�)� #�#+#+�-E� #�%*'�9%#&�K��!� ��#+��)#3!#53#�8�P3��$%+/
�%+(� "�+�#� 4%&'� %�'" %�'� F:3N�$�� )K��(� 011,� $' '+�%� 27(7� "%3�# $6+
I��)#�)� #�#�K+)K�!:5 ���I��9%#&�K��!� ��#�#N#+�F� #� ��#" ��#�G4���9H
#*��B,(0�"%3�# $6+���8��#��F%5"%���$#5 �(���!% ����I#5�3%�%9'+�%+�*�/
+� %+�G1�+
����������	�1	+���9
��
��!H+�%�: "�+#+��+�3�!� �*6��/
+��6 %�%"�6�3%$%�"6+� %+�#N�F6�N�G�#+%!#C#H(�F:3N��F� )� ��#+���4��
,11�  #�% '"� I��)#$�� "%�5' '"� ,,1�  #�%� K��!�$#� = %+ %!'53'�8� �K$ �<�
G��I �3H(� ��M/��!% � ���I#5� ��!%)6O#*#+�� )K��(� 0111� $' '+�%� I��)#
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��I �3#+� G� �*% � %� %� %� *:* :� F%+"% %�H%� $%=3'C'� F6�N %+!%� G"'*'�
=%�%$%�:��!��):<:�I��#�H(�G6+��*��!%$�$��N�I#�#�H�I��F�+��$%=%�/
"�+(�F��*��!%$�$#�4���3:� :�=#$%*%�"65�  %�'+�%+�RG"6+O6+"3:���+HS
"6���8�A:+":(���I �3��I��# �+�F6�N %��"%�5' 'C'+�%�% '+%+�G"%C'3 %�H(
$%+#�4%&#+��F6+6 %�'� I�� 3%4I#  ��#(�%$+'� &%!%+�%�F#���� G+%"#3�=%�%H
)#F#�#� ��8�
#$%*%�%���C#5#"�9%#&�6�%+ %�'$ %�*%3' %F# #� ��(�3�!#+%3�!�"/
3�F��6 %�%"�"�  %+' %F# #� ��8��6 %$'*'$ %(���I �3��I��# �+�4���F#���6 %�
F6�N(� F#�� $%+�%+� ��I �33�+� 9%#&� % %�%"� N% '5'�"�+(� �#C��� $%+�%+� =#/
$%*%�%(�F6�*%�%�IF8�G��C�� #�"%C'3 %�H�6 %�%"�#5 �!�)K�!�$����I%!
����8��K$ �<������,� �� +&�F#����I �3�G"%C'�'H(�F6�N�I���+ ���#N#+(�%$/
+'�%+�%��&��,� �� +&�#5 �I��*%4#=�6 ��8���+�+�*6+�<��6 %�%"��%(�=#/
$%*%�%"#�=%�%�!#"3%�'(�+%"#3�=%�%�I����I �3�F6+6�I��3%4I#  ��#�6 %�%"
�&�%��&�7 �'"+3�6 %�%"�F� �+��8��%N'+' !%&�6 %�%"(�=#$%*%�%"#�=%�%
!#"3%�'+�%"#�RG�!#*$6+�4%<!#HS�F��%�3'5(�!% �I��4#&!�3 ��#+�*%3'+%/
 '+!%*'�#N#+�)���" #�=%�%�!#"3%�'+�%+�9%& %�6 ��C�+�%+(�!% �I��4#&/
!�3 ��#+�9#$%3'�$:"*� #�(�$%+#��': �6%�'�6�3%$%�N'"%�8�	+9 %*$6+���+)� /
 �!�+#+�3�"�$6 �(���I �3#+�$%=!'5�6 ��C��F6�N %+!%�"%�%��=%�%$'(
$%+#�#4�%N��33#C#�F6+6�I��3%4I# �"%�%��=%�%$'�$�%�6�,�'�=�&"�&7��8
���*6��+(���I �3#+�F��=%�%$'�=#$%*%�%+�+%*' �)��#�% %<%C'+�%�36= %/
+'�8� ��+�+� 3�"� $6 �� #*�(� 5��.� ���'� ��7+�+ "�6+�'�8� �%�"*(� G�	�
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��!�!�!H�'�����"�+(
F��)��N�C#�#9%����3!�"3��#�8

��I �3�F6�N %+!%*'+%� # #5"#+�6 %�%"��%�"*�'+�������
����I��/
)� %�'C'�#"#+<#�$%+�#*�(�F��F6�N %+!%�*#*3�!#+#+(�F#��$%+�%+�=%�%$%
*%4#=�6 %+�"�*#! ��#�#"#�$K+ :�&�+)#+ �53#�#�"�+(��#C���$%+�%+�)*&*�
"�7 ���4�%�'��� �0�'*67*�)��/�"��%�$"��� �'�0+�6�0 ��8��#��F%5"%
��$#5 �(� �+9 %*$6+#*3� =6 #3#"% %�(� %+<%"� $:"*�"� ��I �3� F6�N %+!%*'
# ���$)� %+%F# #��+#3� #"3��#�8�A:+":��+9 %*$6+#*3�=6 #3#"% %�(���I �3#+(
"�+�#�)� #� ��#+#�%5%+�!#"3%��%�4%�<%!%�$%=!%*'+%��%$%+'�8����$6 /
 %(� 3:!� 36= �!*% � # #5"# ��� % %+'� $K+ �+�#�# �F# #�� I�� ��+�3 �+�F# #�
6 !%"3%�'�8����4���&%!%+�6 ��C��)#F#(���I �3�4%�<%!% %�'+'+�F#��$K/
+:(��)�!�+�*'+'9 %�%�$�+#�#5�I��"Q��6 %+%" %�'�*%C %!%"�#"�+(��#C��
$K+:(�F%*"'�%$)'3'+'+�%�3%+�6�%+�%�):N �+�#�# !�*#�#�8��K$ �<�(���I/
 �3� F6�N %+!%*'+'+� 3�!� � +���+#(� %N'"� I�� +�3� F#�� F#N#!��� $� �7�&
'�7� �&7��6 !%"3%�'�8�RY%3�+(�,�5 �74�$� �7�&�� �3&� ���� �'+,+�(��6 %/
$'*'$ %���I �3#+�3:!�# #5"# ��#(��6C% �I��"%N'+' !%&�6 %�%"�=6 #3#"�# #5"# ��
% %+'+'�"%=*%�8�� "�!#&#+�*6+�$#�!#�$'  '"�3%�#4#+��F%"' �'C'+�%���I/
 �3�F6�N %+!%*'+'+�=6 #3#"�+#3� #C#�I��#"# #�%!%<'�%N'"N%�)K�: �<�"3#�8

�+'!*%+%<%C'�)#F#(�,-.E�$' '+�%+�#3#F%��+�%�3%+�6�%+�%�"�  %/
+' %+���I �3� #N�F6�N %+!%*'(�,-D1�$' '+�%�6 #)%�5#+#+�%*"��#��%�F�*#/
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$ ��F#� #"3��70,�!# $%�� #�%$%�$:"*� !#5�I��,--,�$' '+�%(�$%+#���
/��

"6% #*$6+� 4:":!�3#� "��� ��C�+�%� -D� 3�# $6+%� N'"!'53'�8� �6 %�� 6 %/
�%"(�#N�F6�N %�(�,-D1�$' '+�%�RbaD1���8S�-�!# $%��6 !�5(�,--,�$' '+�%
RbaE8111���8S�,-(B�!# $%���6 %�%�N'"!'53'�8�,--0�$' '+�%�36= %!�F6�N
!#"3%�'� ,-B� 3�# $6+%� $:"*� !#53#�(� $%+#� RbaD8E11� ��8S� 00(7� !# $%�%
$:"*� !#53#�8�,--.�$' '+%�"%�%��00�!# $%���6 %��*�I#$�*#+���"% %+�#N
F6�N� 36= %!'(� ,--.� $' '+�%� 0-(0� !# $%�� �6 %�(� ,--7���� 21(7� !# $%�
�6 %�(�,--D����27(0�!# $%���6 %�(�,---��%�B0(E�!# $%���6 %��I��0111
$' '+�%�EB(0�!# $%���6 %��6 !�53��8����F# #+�#C#�)#F#(�011,�$' '+'+���!/
!�&� F%5'+�%� #N� F6�N� 36= %!'� -1� "%3�# $6+(� $%+#� 70� !# $%�� �6 %�
6 !�53��8

,-DE/011,��K+�!#+���#N�F6�N %�'+������$%�6�%+ %�'�#*��5K$ �
)��N�" �5!#53#�>

�K�: �:C:� )#F#(� #N� F6�N %+!%�%"#� G=%3 %!%H(� ,-D1� $' '+�%
F%5 %!'5�I���8�P&% ��K+�!#+���01�!# $%���6 %��*�I#$� ��#+��"%�%�

$:"*� !#53#�8� 
N� F6�N %+!%+'+� #"#+<#� F:$:"� $:"*� #5#� #*�� ,--D/011,
$'  %�'�%�%*'+�%�)��N�" �5!#53#�8����)��N�" ����"%�5'+���M�+#+�G4%<#&
!�!���H���!% ����I#5�G1�+
����������	�1	+���9
��
��!H+'+�#"#+/
<#�I��*#$6+�+�%�5K$ ��*K$ �!�"3��#�>

G�+<%"�F��� ("6(!����=�,�'�"�0�'�'�7�"� �'�,�'�
�:�"#$��!#&��� ��I �3� # �� 36= �!� I�� *#$%*�3� # �� �"6+6!#
%�%*'+�%"#�# #5"# ���#�8����=�&���:��"�,�'�"�6�'���%C!�+
�"6+6!#���I��36= �!*% �$%5%!�%�,--1� '�$'  %��%��%+3�N�/
"#5!�*#� ��I%!� �3!#53#�8� ��%�6�7V� $%*% � N��N�I� ��#� 6 �5/
3��!%"(���+�3#!�)K��I#+#�$%=!%"(��'5�=6 #3#"%!'&'�I��� �/
*% �*%I�+!%�=6 #3#"%*'+'�F� #� �!�"(��%��)� #� #$#�"6��!%"
)#F#�%���� +�5��"�3�(��3 �5 ���'�'�-7�6�',��$�%�6�'+'��3�
 �"�6�'��5���&�'�"�&�&���� ��+'�5��� "�6�'��"*,�)� �
� +3&�' +0+'+�6*�,*�"*37*�8�P&� �*�"3K�����*#$%*#���*3�"/
 �� �%+3� 6 �53��!%� N%F%*'+'� 3��"� ���!�!#53#�8� �%+"%<' '"
*�"3K�:+���6 *�+(��+��O#�*�"3K�:+���6 *�+(�F#�N6"�F%5"%
*�"3K����6 *�+(�$%5%+%+�6 �!*�& �" %�'+�"%$+%C'�4�=�F�
�%+3� � ��� �3!�� N%F%*'+%� 6�%" %+!'5� �:&�+�#�8� �#�� 3:� :
$�+�!��#C#!#&�$:"*�"��+9 %*$6+�+��%�3�!� �"%$+%C'�F�/
���8� A6"� �%4%� 4'& '� F:$:!�!#&#� I�� �%4%� $:"*�"� ��9%4

(Milyar $) 1985 1986 1987 1988 1989 1990 1991 1992 1993
Toplam �

4$�� 12,15 13,91 16,91 15,70 18,14 19,53 19,24 22,70 24,72
GSMH’ya oran� %19,7 %20,5 %23,0 %22,0 %18,2 %14,4 %17,3 %17,6 %17,9

1994 1995 1996 1997 1998 1999 2000 2001
Toplam ��
4$�� 20,66 22,87 29,29 30,69 37,14 42,44 54,22 72,1
GSMH’ya oran� %20,6 %17,3 %21,0 %21,4 %21,9 %29,3 %28,7 %46*
* Kemal Dervi�9in “revize edilmemi�L
'@
�	*�%
���'
�	�����
M�	�����L��
�öre.
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�:&�$#+��4'& %�� %5!%!'&'��'.�  �%�'�,���(,(�8H
���%�%(� ��!% � ���I#5�#+� *K&:+:� �33#C#� G&�
+��� 
	"�
�� �	�	�

�	��H(�,0�	$ : �%*"��#��%�F�*#$ ��F#� #"3���8�P&% �3%�%9'+�%+�$:�:3: �+
�"6+6!#/=6 #3#"% %��'�8.-� 
N� F6�N� I��# ��#+#+� %N'"N%� )K*3���#C#� )#F#(
G6 �!*�&�F6�N��#+%!#C#H����F���K+�!���6�3%$%�N'"!'5�I��,---��%
��M� # �� $%=' %+� *3%+�/F$� %+ %5!%*'$ %� F#� #"3�� G&#�I�� $%=!'5H3'�8� ��
$#+��4��"�*#+�F# �#C#�)#F#(��%�"*�'+���$#5#$ �(�G&�����
��
�
 �&���	
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����� +!�!�!�!�H� "K" ��#� ��� %$+'� �K+�! ����� %3' !'5� I�
)� #5!#53#�8

��M�+#+� I�� G3�"+6"�%3H� ��!% � ���I#5�#+� : "�!#&��� $%5%+%+
�"6+6!#"�"�#&�:&��#+��$%=3'" %�'�3:!���C�� �+�#�!�(�%N'"�F#��=��$+7�
"�4�,�!�':��"�6%�'�I��,�"�.�1�%���%$%+�'�' !'53'�8���I �3�F� )�/
 ��#+���*%43�<# #"(�N%�='"�I��#�"�  %+!%(�"%I�%!�"%�)%5%*'�$%�%3!%(
% �+#� #"#$:& : :"�I�� #"#�%$�'�F� )���:&�+ �!�(71�F����!%)6O#+#+�I�
��&#+96�!%*$6+�+�%�%N %�'�6 !%"3%�'�8

���G3�"+6"�%3H��%&#+���:*3�5%�'�M%#"�P&3�%"�AS�	�""(!�):/
+:�5K$ ����!�"3��#�>

G���+6"3%�%��%&#+��+#+�F6�N�*36"��4%""'+�%�F# )#�I��/
!�!���$%�%�� I%�8� 0111�$' '� *6+�� #3#F%�#$ ��F%"3'C'!'&� &%/
!%+��%&#+��+#+�#N�F6�N�*36"��E,8.�"%3�# $6+�*�I#$�*#+��$/
�#8�,0���!!�&�#3#F%�#$ ��F6�N�*36"�!�&�-0�"%3�# $6+�*�I#/
$�*#+��$:"*� !#53#�8����%�%��+�K+�! #�%�3'5(�&�"(�&�6��
"�'��6 %+�F6�N %�'!'&�%�'�8���N�+�*�+��0.�"%3�# $6+� #�%
*�I#$�*#+��� 6 %+� &�"(� &�6�"�'�� 6 %+� F6�N %�'!'&(� .080
"%3�# $6+� #�%$%�$:"*� !#53#�8

�!%� �+� K+�! #*#(� $�%�6�%�� � �'� ���/("(!� )�N�+
*�+��*6+�+�%�0E�"%3�# $6+� #�%�#"�+(�*%��<��0-8-�"%3�# $6+
 #�%$%�N'"!'53'�8��6 %$'*'$ %�GN�I�# �!�&H����#C#!#&(�$%��%
GN�I�# �!�&�"�5"�*�H�$%�%3%+�F6�N� *36"�+�+�K+�! #�F#�
"'*!'�&�"(�&�6�"��*!���',�,��8�
�6)�%!�N��N�I�*#+��(

.-����
��(�F���K+�!#(�$�+#�=#$%*%$%�*:��:C:���*
�"���@??=�%� '�  #*�����*�"#3%/
F'+�%�5K$ ��#9%����3!�"3��#�>�G�:�"#$��,-D1�$' '+�%�0B��<%"��%�%� %�'�# ��K+�! #�F#�
�"6+6!#"��K+:5:!�*:��<#+��)#�!#53#8��:"*�"�):!�:"���I%� %�'� # ��"6��+%+�"%=% '
F#���"6+6!#"�*#*3�!��+(��'5%�%N'"�I��#4�%<%3%��%$% '��"6+6!#"�F:$:!�$#�4���9 �$�+
$�+#�F#���"6+6!#"�*#*3�!��)�N# !#53#�8��6+�N %�'�,--1� '�$'  %��%�% '+!%$%�F%5 %+%+
F�� �K+:5:! �� �:�"#$��+#+� �'5� 3#<%��3#+��� K+�! #� %�3'5 %�� "%$���# !#53#�8� �K$ �<�
�:�"#$��+#+�� �* %�%�%*'��"6+6!#�#N#+�#9%����33#C#���C��������C#5!#53#�8H

71���!% ����I#5�I��G3�"+6"�%3 %���"#F#H+#+��+�*'"�"�  %+�'C'�$K+3�!�3:!�F� )� ��#
#"#�9%�" '�F#N#!���4%&'� %!%"3'�8����F� )� ����+�F#�#*#�"%!�6$�+%�%N'" %+'�"�+(�#"#+<#*#
��M�$�� I��# !�"3��#�8� ��� N#93� F� )�� 6 %$'(� # "� "�&� ,E� �%$'*�3%� ��M�$�� I��# �+� 6��	�
�	���&��$ %� F#� #"3�� %N'C%� N'"!'53'�8� G1�+
�� ��������	� 1	+��� 9
��
��!H+'+� #"#� %$�'
!�3+#� 6 !%*'� )#F#(� 6��	�� �	���&��+�+� �%� #"#� %$�'� !�3+#� 4%&'� %+!'5� I�� ,.� *%$9% '"

+)# #&<�/�:�"N��!�3#+�"6% #*$6+�=%�3# ��#+#+�G #��� ��#H+��I��# !#53#�8����6 %$(�,D��%$'*
011,� 3%�#4#+��� 	�3�C�� � P&"K"� 3%�%9'+�%+� $�

��	�� )%&�3�*#+��� ��I �3� �%4N� #�+#+
%C&'+�%+�%N'" %+!'53'�8
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"%!��"�*#!#�:&��#+��"#(�"%!��I��M6+�F%+"% %�'�:&��#+/
��"#�&�0+7 ��+"+!+'�$�%�6� ��,��6�7+ "�6+4��'/�&���!��
'�� � ��&��3+ +& +�(! �3"��)� �',��"*"&*'�� ��� �/�&�
7��8��6 %$'*'$ %�F��+6"3%��%�F#&��F6�<�+�N�I�# �F# #� #C#�"6/
+�*�+�%�<#��#�F#���*+�" #"�*%C %!%"3%�'�8

��"�%���3!�!�)���"#�*�(�
�6)�%!�'+� 3�!� ���+)� ��#
*%C %!�)K&:"!�"3��#�8��=����=�67�&('('�-'�" ������&+6�
"+� &�"(� &�6�"�'�,��8� ��� N��N�I���(� F�� *%C %!� 
�6)/
�%!� ��+)� ��#� I�� F�+�%+� *6+�%� $%=' %<%"� �$)� %!% %�
�#""%3�� % '+�'C'+�%(� 9%#& ��� �:5�<�"3#�8� M%#& ��� F�" �+�+
4'& %��:5!�*���%4#(��%&#+��+#+(�"%!��"�*#!#�:&��#+��"#
"%C'3� *36"�� �#""%3�� % '+�'C'� &%!%+(� F6�<�+�� F#�� K N:��
<#��#�F#��5�"# ���N�I#��F# !���*+�" #C#�I%��'�8��6+�6 %�%"
% 3'+'� N#&!�!(� 3�"�%� %!%!� )���"#�*�V� �:�"� �"6+6!#*#/
+#+� $%='*% � ��+)� ��#� *%C %!�'�(� F6�N %�'+'� N�I#��!�!�
)#F#�F#��*6��+��)K&:"!�!�"3��#�8H

-0�"%3�# $6+�  #�%$%�$:"*� �+� #N�F6�N %�'+�.0(0�"%3�# $6+�  #�% '"
"'*!'+'�G"%!��"�*#!#+�H�%"3%�%�%"�0-(-�"%3�# $6+� #�%$%��:5:�!�$#
GF%5%��'" %�'+'H� # %+� ���+� G3�"+6"�%3H� M8� P&3�%"(� %�3'"� #N� F6�N %�'+
GN�I�# �F# #� #C#H+��+�4#N�"#!*�+#+�5:=4����$!%!%*'�)���"3#C#+#�*K$/
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TURKCELL Hisselerinin ���49��!�
������
TL. olarak Dolar kuru Dolar olarak

11 Temmuz 2000 44.000 622.112 7 cent
24 Kas��
���� 25.500 688.849 3,7 cent
30 Kas��
���� 21.000 682.883 3 cent

1 Aral�!
���� 15.570 682.101 2,2 cent
2 Ocak 2001 20.500 671.765 3 cent
2 Mart 2001 19.750 915.708 2,1 cent

15 Mart 2001 17.000 999.788 1,7 cent
2 Nisan 2001 13.500 1.020.560 1,3 cent

18 Nisan 2001 15.250 1.215.817 1,2 cent
2 May�%
���' 18.000 1.137.621 1,5 cent

4 Haziran 2001 14.669 1.144.768 1,3 cent
9 Temmuz 2001 11.750 1.288.552 0,9 cent

24 A��stos 2001 4.950 1.440.000 0,3 cent
3 Eylül 2001 4.850 1.378.109 0,4 cent
7 Eylül 2001 5.000 1.393.035 0,35 cent

11 Eylül 2001 4.500 1.460.000 0,3 cent
28 Eylül 2001 3.950 1.534.000 0,25 cent
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TAHV�7 BONO TOPLAM

2000 Toplam 34.362.937 2.057.683 36.420.621
2001 Ocak 40.993.241 3.434.865 44.428.106
2001 3�-	� 39.381.343 6.046.145 45.427.488
2001 Mart 43.397.288 7.453.896 50.851.184
2001 Nisan 49.042.579 10.166.501 59.209.081
2001 May�% 71.155.888 13.389.715 84.545.603
2001 Haziran 78.035.149 12.296.554 90.331.702
2001 Temmuz 83.934.048 12.461.174 96.395.222
2001 A��%�$% 86.503.872 15.310.236 101.814.108
2001 Eylül 91.693.849 14.074.663 105.768.512
2001 Ekim 95.273.153 14.032.550 109.305.703
2001 Kas�� 102.873.084 14.371.682 117.244.767
2001 Aral�! 102.169.784 20.029.334 122.199.119
Kay. Ba����������	�
����
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1996 1997 1998 1999 2000 2001 Q3
Toplam D��
4$��
;�$!� 79.632 84.912 97.238 103.138 119.602 118.848
D��
4$��
����	����	�� 8.912 13.386 14.211 16.275 25.458 9.597
D��
4$��
;��#�%� 11.418 12.418 16.513 18.316 21.937 16.209
Anapara 7.218 7.830 11.690 12.866 15.638 11.008
Faiz 4.200 4.588 4.823 5.450 6.299 5.201
GSMH
GSMH ( Milyon $  ) 183.577 192.376 206.559 185.249 201.188
Ortalama $ Kuru 81.386 152.071 261.045 420.126 623.704 1.125.256
D��
4$��
=	%*$�	��
,C�
Toplam D��
4$��
I
G;�J 43,38 44,14 47,08 55,68 59,45
Kamu Sektörü Borcu/ GSMH 28,08 26,02 25,34 28,23 30,59
Özel Sektör Borcu/ GSMH 5,85 8,74 11,46 14,77 14,49
Top.D��
4$��
I
�$�8H�#�/
G��8 190,76 163,02 166,67 205,67 217,04
Toplam D��
4$��
I
���acat 342,87 323,34 360,50 387,93 430,63
D��
4$��
;��#�%�
I
���acat 49,16 47,29 61,22 68,89 78,98 70,55
Faiz / GSMH 2,29 2,38 2,33 2,94 3,13
Faiz / ���	
	� 18,08 17,47 17,88 20,50 22,68 22,64
Kaynak: Hazine Müste�	������
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6�3% %!%�TE� ����:&�$#+���)��N�" �5!�*#�)���"!�"3��#�8� R���%�%
�'5�3#<%��3�%N'C'+�%+�"%$+%" %+%+�$'  '"�01/0E�!# $%���6 %� '"��"��'5
F6�N %+!%�)K&K+:+��% '+!%!'53'�8S

���O�I%� �"6+6!#*3 ��#+#+� G!%"�6� �:&�$H� 6 %�%"� 3%+'! %�'/
" %�'�: "���"6+6!#*#+#+�F:3:+*� �����!��"%�5'*'+�%�$%=' %+ %�� #*�
G!#"�6��:&�$H��(�$%+#�5#�"�3 ���I��F%+"% %���:&�$#+�������!��"��3/
%�!%"3%+� #F%��33#�8���!% ����I#5� I�� ��M�=�6)�%! %�'+'+�K&:(�: "�/
+#+�GK+���)� �+H�5#�"�3�I��F%+"% %�'+'+�%$%"3%�"% !%*'+'�*%C %!%"3'�8
��� +���+ �(� G$%"'+�%� �:&�� N'"'$6��&H� $%� �%� G�:&�� N'"3'"H� )#F#*#+/
��+� *K$ �! ��#+� )��N�"� #N��#C#(� 3�"� 3�"� F�  #� 5#�"�3 ��� I�� F%+"% %�
�:&�$#+���F� �+%F# #�8

�6+� F%+"% %�� $%*%*'$ %� F#� #"3�� G-!6��"�%�6�� � �'4� �'/�&
.*/*'*� %�7��"�3H� F%+"% %�%� $%=' %<%"� 6 %+� E� !# $%�� �6 %� '"� %N'"
3�%+*9�� ��F#� #"3��*K$ �+�+ ����F%"' �'C'+�%�����!��%4%�%N'"�)K�:/
 �<�"3#�8

��!% ����I#5���)K��(�&6������!�%"#�F%+"% %�%�I��# �<�"��"
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 %+�F%+"% %�H�"���#�I���F# #��4% ��)� �<�"3#�8��K$ �<��G��� �*�"3K�HDB

F��F%+"% %��%+�"���#�% %<%"(� $�+#� $%3'�'! %�� $%=%<%"�I���"6+6!#
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Ayl�!
&�)�	%*$�
Toptan E�*	 Tüketici

2000 2001 2002 2000 2001 2002
Ocak 5,8 2,3 4,2 4,9 2,5 5,3
3�-	� 4,1 2,6 2,6 3,7 1,8 1,8
Mart 3,1 10,1 1,9 2,9 6,1 1,2
Nisan 2,4 14,4 1,8 2,3 10,3 2,1
May�% 1,7 6,3 0,4 2,2 5,1 0,6
Haziran 0,3 2,9  0,7 3,1  
Temmuz 1,0 3,3 2,2 2,4
A��%�$% 0,9 3,5  2,2 2,9  
Eylül 2,3 5,4  3,1 5,9  
Ekim 2,8 6,7  3,1 6,1  
Kas�� 2,4 4,2  3,7 4,2  
Aral�! 1,9 4,1  2,5 3,2  
Kaynak: Devlet �%�	��%��!
&�%���"%"
,H�&�
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"#*#(�F#�� $%+�%+� 
�����+��"*#+#+��:5!�*#� 5�" #+���6 ��"�+(��#C��
$%+�%+�9%#&�6�%+ %�'+'+�$:"*� !�*#�5�" #+���6 !�53��8

��+�+�#"#�3�!� �+���+#�F� �+!%"3%�'�>
�#�#+<#*#(� �<%"� %$'+�%� #!&% %+%+� ,-8� *3%+�/F$� %+ %5!%*'+%

)K��(�G��*!#��+9 %*$6+�4���9 �!�*#H+#+�G�+���"�+�0110�$' '+'+�*6+
N�$��C#H�6 %�%"�F� #� �+!#5�6 !%*'�'�8��#��F%5"%���$#5 �(��<%"�%$'+/
�%���M�# ��#!&% %+%+�$�+#�*3%+�/F$�%+ %5!%*'+�%�%N'"N%�#9%�����# /
�#C#�)#F#(�G��*!#��+9 %*$6+�4���9 �!�*#H(�%*' �6 %�%"�0112�$' '�4���9 ��#
#N#+��% '+!'53'�8��6 %$'*'$ %�0110�$' '+�%�G��*!#�6 %�%"H�F#���+9 %*$6+
�:5:�!��=�6)�%!'�!�I<�3���C# �#�8����+%�"%�5'+(���F%3�%$'+�%+�#3#/
F%��+��
	�+#+�%N'" %�'C'��+9 %*$6+��%"%! %�'+'+��:5:"�N'"!%*'�:&�/
�#+�(���M�F� )� ��#+���FK$ ��F#��5�$�$6"!�5<%*'+%�G�+9 %*$6+���:/
5:�:$6��&H�=�6=%)%+�%*'+%�F%5 %+!'53'�8��#3�"#!���!% ����I#5(���/
F%3�%$'��+9 %*$6+��%"%! %�'+'+�%N'" %+!%*'+'+�%��'+�%+�01��%�3�):+:
���/�:�"��6+*�$#��6+9��%+*'�+�%�$%=3'C'�%N'" %!%�%(�GN����,���&�

�
����� ������ �
�!�� �
��� &����)� ��� �,������� �	
��	� &!
���!�)� ��"
�����
�������*!�����*�����,
���
��H�#$���"(�*%��<���+9 %*$6+�+��:5:5:+:

Bir önceki aya göre TÜFE'de en yüksek art���
��
	/
	����
#�*	
�"�"�
��%�����
�	������

Nisan
2002’ye

Göre

Nisan
2001’e
Göre

Nisan
2002’ye

Göre

Nisan
2001’e
Göre

Ti����
,�	���� 20,0 51,5 Bisküvi 0,5 42,4

Mücevher 10,4 40,8 Makyaj Malzemeleri 0,5 38,0

Keten Kuma� 10,4 47,7 Nakliye Ücreti 0,4 29,5

Belediye Ekme�� 9,9 62,4 Makarna -0,3 79,2

Dana Eti 8,6 45,1 Bula��!
H����N	�� -0,3 56,7

Dondurma 7,6 44,8 Sabun -0,5 54,7

Gömlek (Erkek) 7,5 62,3 Margarin -0,6 34,4

Böcek ve Sinek ��	��	�� 6,6 34,8 Yumu�	��
� -0,8 51,0

Bisiklet 5,7 79,0 Ayçiçek Ya�� -1,0 92,8

Tavuk Eti 5,6 37,7 Ekmek -1,6 41,0

Uçak Ücreti 5,1 48,7 Bebek Bezi -2,6 92,3

Yumurta 4,8 87,2 Ev Temizlik Sabunlar� -2,8 42,5

Ayakkab�
,&�!�!� 4,8 60,1 Köprü Geçi�
+
���� -5,6 25,8

Salça 4,4 82,0 Patates -6,8 67,3

Mazot 4,3 47,0 Otoban Geçi�
+
���� -15,0 154,8

Tüp Ücreti 2,1 25,8 K�#��
�! -19,3 66,6

Benzin 2,0 39,8 Salatal�! -29,8 49,0

Zeytin 1,7 36,1 Kabak -39,1 45,9

Belediye Suyu 1,4 66,0 Domates -45,5 33,4

Elektrik Ücreti 0,7 46,5 Sivribiber -48,8 57,7
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P�+�C#+� �%$'*� %$'� �+9 %*$6+� �%"%! %�'+'+� %N'" %+!%*'+�%+

"'*%�F#��*:���K+<�(��K )�� 
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!�*#�#�8����N�"�:<��3 �����!�$�%+%�)� �+�F:$:"��:5:5 �� ��6�3%$%
N'"%+�% '!�):<:+��"#��:5:5(�"%N'+' !%&�6 %�%"�!% �I��4#&!�3 ���
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!#53#�8

�"%��!#"��:&�$���4#N�"#!*�+#+�: "�!#&���F#��G3% �=��+9 %*/
$6+�H�6 ��C�+%�# #5"#+�#��#%*'�I��F� #� �!�*#�F� �+!%�'C'�F#���I��/
���6�3%$%�N'"%+�3% �=��:5!�*#(��+9 %*$6+��%"%! %�'+�%�F�  #�F#���:5/
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:��3#!#+����!%*'� *6+�<�+���6C��!%"3%�'�8�	"6+6!#"��# ���G���/
)�+ �"H� 6 %�%"� 3%+'! %+%+� F�� ����!(� :��3#!� !% #$�3 ��#+��� !�$/
�%+%� )� �+� %�3'5%� 6�%+ %� 9#$%3 %��%� �%4%� %&� %�3'5� 6 !%*'$ %(� )�+� 
G���)�+ �"H�"65�  %�'+�%+��%4%�<#��#�F#��*6��+�6�3%$%�N'"%�!%"3%/
�'�8

�#C���$%+�%+(�K&�  #" ��":N:"/F��O�I%&#+#+�0111�$' '+'+��<%"
%$'+�%+�):+:!:&��"%�%��)�N�+�*:�����*:��" #�!: "*:& �53#�# !�*#(
)#����"�F��"�*#! ��#+�4#**��*�+��#�I����=6�:&��#+��+�� ����33#" ��#
)� #� ��#+�6�3%�%+�"% "!%*'�# ��F� #�)#+ �5!#53#�8����)� #5!�(�":N:"/
F��O�I%&#$#�,� �������&�" ���'����!"�%��%-'� 7"�37��8���N�+�$' '+
*6+� %$ %�'+�%� F:$:"� =�6=%)%+�% %� %� $:�:3: �+� #+�#�#! #� *%3'5 %� %
F%5 %$%+�F��*:��N(�"���#�"%�3 %�'+'+�9%#&�I��3�!���:3�9%#& ��#+#+�K��+/
!�*#�I��):+ :"�$%5%!�*3%+�%��'+'+�G�*"#*#�)#F#H�*:��:�: !�$��N% '/
5' !%*'�+���+#$ ���%4%��%�4'& %+!'53'�8���+�+�*6+�<��6 %�%"(��6 %�'+
9#$%3'�4'& %��:5!:5�I���%$'*�6�3% %�'+%�"%�%��,82E18111�*�I#$� ��#+�
)��# �!#53#�8

�6 %��9#$%3'+�%"#�F���:5:5(��'5%�F%C'! '�*%+%$#+#+�:��3#!�!%/
 #$�3#+���)K�� #�F#���:5:5��+���+�6 ��C�+�%+(�3% �=3��!�$�%+%�)�/
 �+�F:$:"��:5!�$ ��F%5 %$%+�9#$%3��:5:5 ��#+#���*3�" �$�+�F#���3!�+
6 %�%"�6�3%$%�N'"!'53'�8

�+<%"��6 %�� 9#$%3'+�%�!�$�%+%�)� �+��:5!�(�F#��$%+�%+� #N
F6�N %�'+� 9%#&� $:":+:� �%4%� �%� %C'� %53'�'�"�+(� �'5� F6�N� K��!� ��#
#N#+�)���" #����+#+��%4%�=%4% ' %+!%*'+%�$6 �%N!'53'�8
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$:"*� 3# !�*#(� �#C��� $%+�%+� :��3#!#� I�� :��3#<#+#+� "Q�'+'� 3��*� $K+��
�3"# �!�"3��#�8� �Q� %��%� 6�3%$%� N'"%+� �:5:5(� :��3#!#+� %&% !%*'+%(
=�"� N6"� #5� $��#+#+� "%=%+!%*'+%� I�� �6 %$'*'$ %� #5*#& #C#+� %�3!%*'+%
+���+�6 %<%"3'�8� ��M� # ��$%=' %+�%+ %5!%�)���C#+<�(�0110�$' '� *6+�
#3#F%�#$ �(�,E1�F#+�"%!��#5N#*#+���"�6 %�%"�%$+'�*%$'�%���I �3�!�!�/
��+�+�#5#+��*6+�I��# �<�C#�)K&K+:+��% '+�'C'+�%(�*6��+�+��+9 %*$6/
+�+��:5!�*#�I*8�6 !%"3%+�N'"'=(��6C���%+�*6*$% �I��*#$%*% �*6��+
4% #+�� �K+:5!�� �C# #!#� 3%5'!%*'(� G�"6+6!#"� #*3#"�%�� 3��F#� ��#H+#+
*6+%� �6C��� )#�#5#� %+ %!'+%� )� !�"3��#�8� ��� K$ �*#+�� F� #�)#+� F#�
����!�6�3%$%�N'"%�!'53'��"#(��%$'*�%$'+�%+�#3#F%��+��+�N6"�"6+�5� %+
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�#+���I��=�6=%)%+�% %�'+�%�F��6 %*' 'C'�)K&K+:+��% !%"3%�'� %�8���
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: "�+#+�#N#+���F� �+��C��#N�I���'5�F6�N�*6��+��NK&: !�"3�+��&%"3'�8

	!=��$% #*3�: "� ��#+�F#�F#�#�%��'+%����)�+ �"�#N#+��)#��#" ��#



��� ��������	
����
��
��

�
�����
��������

����������	
�	�
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��I�#!<#�#"3#�%��"65�  %�'+�%�6 %+%" '�'�8

�+3#/�!=��$% #*3� RI�� %+3#/6 #)%�5#"S� ��I�#!<#� #"3#�%�'+� #"#+<#
F:$:"�G�"6+6!#"�"%$+%C'H(��*"#��:&�+��+���I�% '+%+�"�5/(7�&�%�
'�& ��+'�5��*��7�"�����" ���'�'�%�'�,�'�,*!�' �'"�6�% ��6�3%$%
N'"!%"3%�'�8

����:&�+ �!� ���3�!� �6 %�%"(
,]� �6= %!� "%$+%"� "�  %+'!'+�%(� =%�%*% � "%$+%" %�'+

�'5'+�%�"% %+�)��N�"�:��3#!�"%$+%" %�'+'+�"�  %+'!'+�%(
F#�� )�+#5 �!�� *%C %+!%*'8� ��� N��N�I���(� F%53%� 7�$��&
,�5��"�% ��3%�'!*% �:��3#!�F%53%�6 !%"�:&���(�4%!!%�/
���"%$+%" %�'+'+��:&�+ �+!�*#�I��)� #53#�# !�*#(

0]� �#��#� F%5'+%� !�I<�3� I��#! # #C#+(� #5):<:+:+� $�+#/
��+�I����!6"�%3#"�F#N#!���K�):3 �+!�*#$ ��%�3'�' !%*'(

2]�	*"#!#5�I��%5'+!'5(��6 %$'*'$ %�I��#! # #C#��:5:"�6 %+
9%F�#"%�I���6+%+'!'+���C#53#�# !�*#+#�#N��!�"3��#�8

� "�!#&�*6!�3�+�%�� ��% �'C'!'&�%�F���:&�+ �!� ��#+�$%�%/
3%<%C'�$�+#�"%$+%" %��5��5�"# ���F� #�)#+ �5!�"3��#�>


 "#+(�36=�%"�%C% %�'(�F:$:"�36=�%"�I��*:�:�*%4#= ��#�# ��36=�%"
F��O�I%&#*#+#+�"'�*% �% %+�%"#��)�!�+ #C#+#�*6+%����#�!�"(�"K$ : :C/
:+�#+*%+<%�$%5%!%�I��N%C�%5�$%5%!�"65�  %�'+%�"%I�5!%*'+'�*%C/
 %!%"(�)��#�F'�%"3'�' !'5�F#��3%�'!*% ��"6+6!#��+(�# ��#�I��"6 �"3#9�F#�
3%�'!� �"6+6!#*#+�� )�N!�"� %!%<'$ %� 36=�%"� ��I�#!#+#+� $%=' !%*'
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&6��+ ����8
�:+$%��%+"%*'�+'+�$'  %��F6$��3%�'!'+�$�+#��+��:&�+ �+!�/

*#+��# #5"#+�I���#C#�=�6O��"���# ��#�)K&K+:+��% '+�'C'+�%(���
�%�# #5"#+
 �43��I��% �$43��*K$ �+�+�*K&�I��3�3�! %�%�"%�%�� 3%�'!%�# #5"#+�F#�
�#&#�6 )��)K&K+:+���3�3� ��C�+�%(�36=�%"���I�#!#+#+�+����+ #�K+�! #
F#��$����*%4#=�6 ��C��"6 %$<%�)K�: �<�"3#�8

�:�"#$�����"'�*% �% %+�K N: ��#�,-DB�*6+�%*'+�%�F:$:"�K N:��
��I#&����# !#5�I����C#53#�# !#5�6 !%*'+%�"%�5'+(�"'�*% �FK )� �����$%/
5%$%+ %��I��:��3#!���F� �+%+�"#3 �$#�R36=�%"�%C% %�'(� 3�9�<# ��(� 36=/
�%"�F��O�I%&#*#�4%�#NS�6 �53��%+�"K$ : :"(�+:9�*�#N#+���I��������%
4Q Q�K+�! #�F#��$����*%4#=3#�8

��3% %!%�2181118111�4�"3%�� 3%�'!%�� I��#5 #�F#��%�%&#$��*%4#=
6 %+� : "�!#&��(� :��3#!� $%=' %+� 36=�%"� !#"3%�'� 028BE,81--� 4�"3%�
F:$:" :C:+���4�*%= %+!%"3%�'�8���+�+�0,8BB-8BD0�*#� #5 �+�+�% %+
6 �=(�$'  '"�6 %�%"�2�# ��B�!# $6+�4�"3%� '"�%�%&#�+%�%*%�F'�%"' !%"3%/
�'�8� ,--,� ��+� � �%�'!� �%$'!'� *6+�N %�'� �*%*� % '+�'C'+�%(� 3%�'!*% 
:��3#!#+� $%=' �'C'� 36= %!� 36=�%C'+� T,D�#+�� ��+"� �:5�+� 28D,-8,77
4�"3%� '"� %�%&#� +%�%*� IF8� +���+ ����+� �6 %$'� $'  '"� 6 %�%"� :��3#!
�'5'+�%�"% !%"3%�'�8

� "�!#&��� �"# �+� %�%&#+#+� ,B8BBB8EE1� 4�"3%� '"� FK :!:+��
3%4' ��"#!#�$%=' !%"3%�6 �=(�F�C�%$�6 %�%"�$'  '"�:��3#!�!#"3%�'�R,--ES
,D�!# $6+�36+���8�,---�$' '�9#$%3 %�'$ %�R,DE��6 %�?36+S�F��:��3#!�!#"/
3%�'�2(B�!# $%���6 %��'�8�� "��#N#�9#$%3 %� %�:��3#!�9#$%3'�B�!# $%���6 %�
�:&�$#+���#�8� �!��#"%+� �!=��$% #&!#+#+� 3%�'!� :�:+ ��#+#+� �:+$%
3#<%��3#�:&��#+��"#�4�)�!6+$%*'�*6+�<���:+$%�F�C�%$�9#$%3 %�'+�%/
"#� F:$:"� �:5:5 ��(� "%N'+' !%&� 6 %�%"� :��3#!� ��C�� ��#+��� K+�! #
F#��9%�" ' '"�$%�%3!%"3%�'�8���+%��%C!�+(�*% 3�F�C�%$�:��3#!#+#+�!�I/
<�3�:��3#!�"65�  %�'� #N#+���B� # ��E�!# $%���6 %��<#I%�'+�%�6 ��C�+�
"%F� ����F# #�#&8

�������!�%(�+%�%*%�F'�%"' %+�I���"#!#�$%=' !%$%+�36=�%" %/
�'+� 3%�'!*% � :��3#!�� "%3' !%*'$ %(� !�I<�3� :��3#!� # #5"# ��#� #N#+��"#
�+�$:"*�"�4�"3%��F%5'+%�08011�")��:&�$#+���6 %+�I��#! # #"�4�*%F'$/

 (Hektar)
Toplam i������
%	*�%� 3.966.822
Toplam arazi 23.451.099
.............Nadas 3.203.411
.............Tar��	
��#������
$���
!���	����	*	�
	�azi 615.766
.............Daimi çay��
#�
$��	!
	�	/�%� 922.094
.............Koruluk ve orman arazisi 196.822
.............Tar��	
��#����%�/
	�	/� 266.933
�������
�$��	�
	�	� 21.449.482
Sulanan arazi 3.093.545
Sulanmayan arazi 18.355.937
[Tar��%	�
����������
,�	���	�!��
	�	�����	
%$����	��(
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 %� D� !# $6+� 36+� �"� F�C�%$� :��3#!#+#+� *%C %+!%*'� *K&"6+�*����8
��+�+��!=��$% #&!#+�F� #� ��#C#��:+$%�9#$%3 %�'$ %���C��#�,8E�!# $%�
�6 %��'�8

�#C���3%�%93%+(�3%�'!*% �:��3#!��"#�!�I<�3��:&�$#+�)� #53#�# /
!�*#$ �(� F�):+":� ����!�%� 4�"3%�� F%5'+%� ,8-11� ")� 6 %+� 6�3% %!%
I��#! # #C#+� $%�'� 6�%+'+�%� %�3'�' !%*'� ����!�+�%� F# �(� 3:!� :��3#!
��C�� ��#� #"#�"%3'+%�N'"%F# �<�"3#�8���):+":��:&�+�#N#+���F�C�%$'+
36+�F%5'+%�6�3% %!%�!% #$�3#�011��6 %��'�8����#! # #"3��!�$�%+%�)� �/
<�"�4���%�3'5(�F��!% #$�3#�%5%C'$%�N�"�F# �<�C#�)#F#(�!�I<�3�3�"+#" ��#+
$%$)'+�6 %�%"�"�  %+' !%*'�����!�+�%�F��!#"3%��,E1/,.1��6 %��*�I#/
$�*#+��#+�#�# �F# �<�"�����!�%�'�8

P&�3� 6 %�%"� #9%��� ����*�"(� *% 3� F�C�%$� :��3#!#+��� !�I<�3
3�"+#" ��#+�$%$)'+ %53'�' !%*'�I��$�+#�3�"+#" ��#+��$)� %!%$%�*6"� /
!%*'$ %�� �����# �<�"�:��3#!�9%& %*'�0�!# $%���6 %��<#I%�'+�%�6 %<%"
I��+%�%*%�F'�%"' %+�I���"# !�$�+�%�%&# ��#+�"�  %+'!'$ %�6�3%$%�N'"%/
<%"�6 %+�!#"3%� %�F#� #"3��F��:��3#!�28E�!# $%���6 %��<#I%�'+�%�6 %/
<%"3'�8����!#"3%�(�F�):+���M�# ��$%=' %+�*3%+�/F$�%+ %5!%*'$ %�)� �/
<�C#� *K$ �+�+� B� !# $%�� �6 %� '"� G3%&�� =%�%H+'+� $%=3'�'! %�'+'� "%F� 
�3!�!�"�#N#+�$�3�� #�F#��!#"3%��'�8

�+<%"�36=�%"���I�#!#�# ��)��N�" �5�<�"�:��3#!�%�3'5'(�*% 3�!�I/
<�3�"%$+%" %�'+�"�  %+'!'+'+�K3�*#+��(�36=�%C'+�'* %4���# !�*#+#�I�
$�+#� 3�"+#" ��#+� "�  %+' !%*'+'� )�3#��<�C#� )#F#(� !�I<�3� 36=�%" %�'+
�5#3*#&� �%C' '!'+'� �%� 6�3%�%+� "% �'�%�%"� :��3#!��� N6"� �%4%� F:$:"
%�3'5 %��*%C %!%*'�*K&"6+�*����8

f��I<�3�"65�  %��%�36=�%C'+�!: "#$�3��%C' '!'(�F:$:"�F#��"'�/
*% �+:9�*��N6"�":N:"�F#��36=�%"�=%�N%*'�:&��#+����:5:"�I��#!�6�%+/
 %�'$ %� :��3#!� $%=!%"� &6��+�%� F'�%"!%"3%�'�8� ,11� ��"%�%� "%�%�
36=�%C%�*%4#=�6 %+�"K$ :�+:9�*��36= %!'+�TDE�#+#�6 �53��!%"3%�'�8
���+:9�*�+�:��3#!�$%=3'C'� 36=�%"�!#"3%�'� #*�(� 36= %!'+�TB08,�#�"%/
�%��'�8� ��� �5#3*#&� 36=�%"� !: "#$�3#� "65�  %�'+�%(� $6"*� � I�� ":N:"
"K$ :(��%*$6+% �6 !%$%+�K N�"3��:��3#!�$%=!%"�&6��+�%�"% !%"3%/
�'�8� ����"� "#!$%*% � )#��# ��(� )���"*�� !%"#+�� "�  %+'!'� %N'*'+�%+(
$6"*� � I�� ":N:"� "K$ :+:+� :��3#!� $%=3'C'� 36=�%" %�� 6 %F# �<�"� �+
I��#!*#&�:��3#!�"65�  %�'+'�6 �53��!%"3%�'�8��6=�%"�!: "#$�3#+��"#
�5#3*#& #C#+�6�3%�%+�"% �'�' !%*'�I��:��3#!���"66=��%3#9 �5!��I��"6/

 �������
%	*�%� Oran Toprak (dekar) Oran
......0 - 19 dekar 1.385.129 %34.9 13.220.651 % 5.6
.....20 - 49 dekar 1.274.609 %32.2 38.668.961 %16.5
.....50 - 99 dekar 713.149 %17.9 46.750.693 %20
.....100 - 199 dekar 383.323 % 9.7 49.216.633 %21
.....200 - 499 dekar 173.774 % 4.4 46.487.432 %19.8
.....500 + dekar 36.838 % 0.9 40.166.623 %17.1

Toplam 3.966.822 %100 234.510.993 %100
[1991 Genel tar�� say���
�	���%	�
����������
,�	���	�!��
	�	�����	
%$����ar�(
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 �"3#I#&%*$6+�+�)��N�" �53#�# !�*#� # ��F#� #"3��*%C %+%<%"�:��3#!�%�/
3'5 %�'(�: "�+#+�3%�'!�:��3#!#+���F:$:"�F#��%�3'5�6�3%$%�N'"%�%<%C'�)#/
F#(��#C���$%+�%+�$6"*� �I��":N:"�"K$ :+:+�$%5%!�"65�  %�'+'�#$# �5/
3#��<�"�I��)� #53#��<�"3#�8

�#C���3%�%93%+(�36=�%"�!: "#$�3#+#+���+)�*#& #C#�I��"'�*% �+:9�/
*�+�TDE��+#+�36=�%C'+�%+<%"�TB08,�#+���:��3#!�$%=%F# #$6��6 !%*'(
F#��$%+�%+�":N:"�36=�%"�=%�N%*'+�%�!%"#+��"�  %+'!'+'��+)�  ��#C#
)#F#(���C#5#"�+���+ �� ��I��"�  %+'!�%!%N %�'$ %�*%3'+�% '+!'5�3%�'!
!%"#+� ��#+#+�I��#!*#&�"�  %+'!'+%�+���+�6 %�%"�K+�! #�F#��"%$+%"
"%$F'+%�+���+�6 /!%"3%�'�8

���):+�: "�!#&���:��3#!�$%=%+�"K$ :�%N'*'+�%+�4���E�%# ���+
F#�#� 3�%"3K��� *%4#=� F� �+!%"3%�'�8� �:+:!:&� *6!�3 �C�� %N'*'+�%+
� �� % '+�'C'+�%� F#�� 3�%"3K/
�:+�"�  %+' %F# �#C#�6�3% %/
!%� 36=�%"� !#"3%�'� 0D82
4�"3%��6 !%"3%�'�8��6�!% 
"65�  %��%�F#��3�%"3K�:+�6�/
3% %!%�71�4�"3%� '"�36=�%"
:&��#+��� I��#! #� 6 %�%"
"�  %+' %F# !�� ����!�
I%��'�8� ��� $:&��+(� : "�/
!#&���3�%"3K��*%$'*'�# ��I�/
�#! # #"� %�%*'+�%� :N� !#* #/
+��$%"'+�F#��9%�" ' '"�!�I/
<�33��8� �#C��� $%+�%+(
!�I<�3�3�%"3K��F%5'+%��:/
5�+� 6�3% %!%� "�  %+'!
!#"3%�'� 6 %+� 0D82� 4�"3%�
R0D2���"%�S(�+:9�*�+�TDE�
+#+� ,11� ��"%�'+� % 3'+�%
36=�%C%�*%4#=�6 ��C�(�011
��"%��%+��%4%�%&�36=�%C%
*%4#=�6 %+ %�'+�#*��36= %!
3%�'!*% �+:9�*�+�T-B87�*#/
+#� 6 �53����C�� F#�� !: "#/
$�3� # #5"#*#� #N#+��� "�*#+ #"/
 ��)��N�" �5!�$�+�F#��"� /
 %+'!'� #9%��� �3!�"3��#�8
�#��F%5"%���$#5 �(�: "�!#&/
��� F�):+� !�I<�3� 6 %+
3�%"3K� ��#+�F:$:"�F#��FK :/
!:�: "��6�3% %!%*'+'+�N6"
�%4%� % 3'+�%� F#�� 36=�%"3%
"�  %+' !%"3%�'�8� �K$ �<�(

Tar��
	���
#�
�	!������
O'11P(
Traktör 757,505
Kulakl�
��	!���
������� 724,409
Tar��
	�	-	%�
,���$�!� 719,837
S���
���#���/	���" 476,398
Kuyruk milinden ha. pulverizatör 154,159
Motorlu pulverizatör 55,121
Hayvan pullu�� 462,480
Kulakl�
��	!���
������� 724,409
Döner kulakl�
��	!���
������� 22,145
Ark pullu�� 37,724
Diskli traktör pullu�� 65,568
Diskli an�/
�������
,��!
*���"� 26,460
An�/
������� 18,529
Di���
�����! 344,630
Karasaban 340,020
Krema makinesi 319,819
Kültivatör 317,099
Motopomp (termik motorlu) 213,722
Kimyevi gübre da����
�%� 208,826
Döven 186,874
Diskli ve di���
�����!�	� 175,528
Harman makinesi 137,508
Ya�����	�	
��%�%� 122,485
Kombine tah��
��-/��� 117,008
Motopomp (elektrik motorlu) 112,094
Atomizör 106,149
Traktörle çekilen çapa makinesi 96,161
Diskli traktör pullu�� 65,568
Sapdöver 64,249
T��	/
�	!���%� 49,863
Orak makinesi 45,742
Merdane 45,060
Derin kuyu pompa 43,814
Diskli an�/
�������
,��!
*���"� 26,460
Kendi yürür biçer döver 11,649
Biçer ba��	�
�	!���%� 3,529
Tar��%	�
�"
	����
��	�� 61
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36=�%"� !: "#$�3#+#+� !�I<�3� $%='*'� #N#+��� 3%�'!*% � :��3#!��� "� /
 %+' !%"�����!�+�%�6 %+�!%"#+� ���F:$:"�6�%+�%�%3' �����!�%�'�8
��+�+� !�$�%+%� )�3#��#C#� :��3#!� "%$F'� # �� 3�%"3K��� $%3'�' !'5� 6 %+
%3' �"%$+%"(�N6C������!�%�:N3��F#��6�%+'+�%�4�*%= %+%F# !�"3��#�8
�%+#�36=�%"���I�#!#+#+�)��N�" �53#�# �#C#�"65�  %��%(�!�I<�3�3%�'!*% 
!%"#+� ��#+��%*$6+� �"�  %+'!'�6 %+%" '�6 !%*'+%�=%�% � (�:��3#!��
:N� "%3'� "%�%�� F#�� %�3'5� *%C %+!%*'� *K&"6+�*����8� ��+�+� =%�%*% 
F:$:" :C:�#*��AQ�"� %���,� ���<#I%�'+�%�'�8

�K$ �<�(� 36=�%"� ��I�#!#+#+� !: "#$�3� # #5"# ��#+��� !�$�%+%
)�3#��<�C#� ��C#5#" #"� I�� !%"#+�� "�  %+'!'+'+� �%*$6+�  �53#�!�*#$ �
6�3%$%�N'"%<%"��"�"%$+%"�!#"3%�'(��+�)�+� �F� #� �!�$ ��B<K�"� %��
,� ���6 %F# �<�"3#�8

���%�%(�3%�'!*% �:��3#!�#N#+�)���" #�3�%"3K��!#"3%�'�#N#+���%3' 
����!�%"#�3�%"3K� ��#+�:��3#!#�#N#+�636!63#I�*�"3K�:+���3:"�3# !#5
6 %+� "%$+%" %�� �%� )K&K+:+�� % '+�'C'+�%(� !�I<�3� ����!�%"#� "%$'/
= %�'+�)#���# !�*#�"65�  %�'+�%�*%C %+%<%"�"%$+%" %��N6"��%4%�F:$:"
6 !%"3%�'�8� 	+� )�+� � F� #� �!�$ �� !�I<�3� 3�%"3K� ��#+� $%�'*'� R2E1/
B11� F#+S� 3%�'!*% � *��7�"� ,+3+� %!%N %� %� % '+!'5� I�� � ��� F� �+��/
�� !%"3%�'�8���+�+�=%�%*% �"%�5' 'C'�#*�(�6�3% %!%�0�!# $%���6 %��'�8

�:3:+�F�+ %�'+�$%+'+�%(�F�):+�$'  '"�6 %�%"�#34% ���# �+�3%�'!
:�:+ ��#� #N#+� 3:"�3# �+� "%$+%" %�� *K&"6+�*����8� �%�'!� I�� 4%$I%+/
<' '"�:�:+ ��#+��,--7�I��# ��#$ ��Q<I�"� %���,� ����KI#&�K��+!#53#�8
�%�'!*% �:��3#!#+�I��#! #�I���%*$6+� �4% ��)�3#�# !�*#(�F��"%$+%C'+
: "��#N#+���"% !%*'+%�+���+�6 %<%"3'�8

�6=�%"���I�#!#+#+�)��N�" �53#�# !�*#$ ��F#� #"3��"'�*% �% %+�%
#5*#&�����!�%�F� �+%+�+:9�*�+��!�"/):<:+:+�:��3#!�*:��<#+��)#�/
!�*#$ �� F#� #"3�(� 4�!� #5*#& #"3�� F:$:"� F#�� �:5!�� 6�3%$%� N'"%<%"(
4�!����%3' ��!�"/):<:�:��3"�+�4% ��)�3#�# �<�"3#�8����:��3"�+�4% �
)�3#�# �+��!�"/):<:+:+�*%C %$%<%C'��"6+6!#"�"%$+%"(�!�I<�3��:/
&�+#+�I��# ��#$ ��4�*%= %+%!%$%<%"�F6$�33%�'�8

�+3#/�!=��$% #*3�RI��%+3#/6 #)%�5#"S���I�#!<#�#"3#�%�(�3:!�F�+/
 %�'�)��N�" �53#�!�"�%!%<'$ %�36=�%C'�!#  # �53#�!�"�����!�+�%�'�8
��� !#  # �53#�!�� �$ �!#(� %$+'� &%!%+�%� : "�+#+� $��% 3'� I�� $��:*3:
"%$+%" %�'+'+� �!=��$% #*3� : "� ��� 3%�%9'+�%+� �<�&%� "%=%3' !%*'+'+
�%�K+:+��)�N�<�"3#�8

�#C���3%�%93%+(�!�I<�3��:&�+�#N#+���"�  %+' !%$%+�$%��%�F� /
 #� F#�� %&'+ '"� 3%�%9'+�%+� "�  %+' %+� "%$+%" %�'+� :��3#!�� *6"� !%*'
)��N�" �53#�# �<�"3#�8

���"%$+%" %�(
,]��6= �!%��%$%3' %+�I��"K�:" �+�+�%5'�'�:��3#!#+�*'+/

'� %+�'�' !%*'�I�� :"*�3:"�3#!#+�K+ �+!�*#(
0]��#3� #"*#&�#5):<:+:+�36= �!*% �I��=6 #/3�"+#"��C#3#! �

$�+#��+�K�):3 �+!�*#(
2]� 
��%*$6+% � :��3#!� %$)'3'+'+� $�+#��+� �:&�+ �+!�*#
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I��F:�6"�%3#"�#5 �! ��#+�%&% 3' !%*'(
B]� 
5*#& #C#+� 6�3%�%+� "% �'�' !%*'� # �� *%C %+%<%"� G$�+#

"%$+%"H %��'�8
����:&�+ �!� ��(�=%�%*% �!% #$�3#��+�%&�6 %+(�6 %$'*'$ %�36=/

 �!*% ��"6+6!#"�"%$+%" %�'+�%�3'5'+'�*%C %$%+��:&�+ �!� �������/
!�+�%�'�8

�+3#/�!=��$% #*3�RI��%+3#/6 #)%�5#"S���I�#!<#�#"3#�%�'+��+�K+�!/
 #� �"6+6!#"� "%$+%" %�'+�%+� F#�#*#� ��(� �!=��$% #&!�� F%C'! ' '"� I�
F�� F%C'! ' 'C'+� $%�%3!'5� 6 ��C�� N%�='"� �"6+6!#"� $%='+'+� *:��" #
6 %�%"�3:"�33#C#�"%$+%" %�'�:��3"�+�4% ��)�3#�!�"3#�8

��+ %�'+� F%5'+�%� �!=��$% #*3� *K!:�:� !�"%+#&!%*'+'+� �+
3�!� ��+*�� %�'+�%+�6 %+�$%F%+<'�*��!%$�+#+��6C���%+�I���6 %$ '
$%3'�'! %�'+�%+�� �����# �+�&R� ��+'�* &��,+3+'��7��'6:����,� "�6�%�
 ��6�3%$%�N'"%+�"%$'= %�'+�K+ �+!�*#�)� !�"3��#�8��:+$%�N%='+�%"#
�'7���"$��%� �67�$��$�.�',��5���1�7�6%�',���%�K+�! #�F#�� $���
*%4#=�6 %+�"Q��3�%+*9�� ��#(�: "�!#&�*6!�3�+�%�F� #�)#+�F#��F#N#!��
$%=' �'C'�)#F#(��"6+6!#"�I��# ��#+�:&��#+���6$+%+%�%"�*:��" #�6 %�%"
)#& �+!�$��N% '5' !'53'�8

� "�!#&��� ,-D1� $' '+%� "%�%�� ��C#5#"� �"6+6!#"� )K*3��)� ��
I��I��# ������ �+#�"�+(�$%F%+<'�*��!%$�+#+�: "�$��)#�#5#�I��)��N�" �5/
3#��#C#�"Q��3�%+*9�� ��#�%$�'�"% �!�����C�� �+�#�# #�"�+(�,-D1�*6+�%*'+�%
K&�  #" ��"Q��3�%+*9�� ��#�FK :!:�7*"*% ��&� ,+�+ "+37+�8��K$ �<��%+3#/
�!=��$% #*3�I��%+3#/6 #)%�5#"�!:<%�� �+#+�K+�! #�F#��4���9#�G!�I/
<�3���C# H�4% ��)�3#�# !�"� #*3�+!#53#�8��������!�+�F# #+<#+���6 %+
F��O�I%� �"6+6!#*3 ��#(� 4��� F� ��" %�'� 9'�*%33%(� $%F%+<'� *��!%$�+#+
: "�!#&��+%*' �"%3"'�%�F� �+��C�+�(�+��6�%+�%�#*3#4�%!�$%�%33'C'+'
$%&'=�N#&���"(�"#3 � ��#+�%+3#/�!=��$% #*3�I��%+3#/6 #)%�5#"�F#��F# #+<�
*%4#=�6 !%!% %�'�#N#+��  ��#+��+�)� �+#�$%=!%"3%�'� %�8

��*!#�I��# ����)K��(�,-D1/-D�$'  %�'�%�%*'+�%�01(D--�!# $%���6/
 %� '"�$%F%+<'�*��!%$�$��: "�����6C���%+�$%3'�'!�$%=!%�#&+#�I��# !#5
I��%$+'��K+�!���9## #�$%F%+<'�*��!%$��)#�#5#�.(E22�!# $%��6 !�53��8
���+%*' ���� �+�#C#�%N'" %+!%$%+���*!#�I��# ����)K��(�%$+'��K+�!/
���,(2�!# $%���6 %� '"�"Q��3�%+*9��#�)��N�" �5!#53#�8��#��F%5"%�G��*!#H
I��#$��)K��(�F���K+�!��� 9## #� $%F%+<'� *��!%$��)#�#5#� ,,(02B�!# $%�
�6 %��6 %�%"�)K&:"!�"3��#�8�
 "�I��#$��)K���"Q��3�%+*9��#�T01��6 %$/
 %�'+�%�)K&:"!�"3�V�#"#+<#�I��#$��)K���#*��T,(,�)#F#�":N:"�F#��6�%+
6 !%"3%�'�8�
 "�����!�%�T01� #"�F#��G"Q� ' '"H�6�%+'+'+(�"%=#3% #*3�K N: /
�����G+6�!% H�6 ��C��"%F� ���# �#C#+��(�$%F%+<'�*��!%$�+#+�G)�3#�/
�#C#+��+�N6C�+��)K3:��:C:H+:�#��#%��3!�"�6 %+%"*'&�6 !%"3%�'�L


53��: "�!#&���,-D1�*6+�%*'+�%���C#53#�# �+�I��N%�='3' %+�=�"
N6"�)��N�"�#N#+���$%F%+<'�*��!%$�+#+�)��N�" �53#��#C#�"Q��3�%+*9��/
 ��#����F� �+!%"3%�'�8�P&�  #" ��G+�6/ #F��% #*3H ��(�$%+#�G) 6F% #&!H#+
*%I�+�<�*��I��#��6 6O#"�=�6=%)%+�#*3#�����!�+�%�F� �+%+�":N:"/
F��O�I%�%$�'+ %�'(�6 #)%�5#"�$K+�3#!#+��!=��$% #*3�*K!:�:�!�"%+#&/
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!%*'+'�6�3%$%�N'"%�%+�4���3:���+�F# )#�I��I��#$#�6�3%�%+�G$6"H�3!#5
6 !%*'+�%+�F:$:"�!�3 � �"���$!%"3%�'� %�8��K$ �<��G"%�5' '" '�F%/
C'! ' '"H�# #5"#*#�#N#+���F� �+%+�#"#�G�5#3H�: "��*K&"6+�*��6 ��C��*%/
I'+'(�F��5�"# ����%4%�"6 %$�"%+'3 %$%F# �<�" ��#�)#F#(�$�+#�$�3#5�+�"�/
5%"�3%�%9'+�%+�F# #+!�*#+#����K+ �+!#5�6 !%"3%�'� %�8

���5#�"�3 ����+�4��4%+)#�F#�#+#+�$' �*6+��F# %+N6 %�'�#+<� �+/
�#C#+��(� G) 6F% #&!H#+� 3:!� #��#% %�'+%� "%�5'+(� $%F%+<'� *��!%$�+#+
: "�!#&���N6"�F:$:"�"Q� %��� ����33#C#�I��F�+���6C���%+�$%��%��6/
 %$ '�$6  %� %�"�+�#�: "�*#+��3�%+*9����33#C#�"6 %$<%�)K�: �F# �<�"3#�8

��� 5#�"�3 ��� #N#+��+� K�+�C#+� �69%5� � �� % '+�'C'+�%(� ,--7� $' '
F# %+N6*�+%�)K���*��!%$�*#+#+�,8E0B8E-.�!# $6+���8�6 ��C��)K�: /
!�"3��#�8� �' � *6+�� #3#F%�#$ �� �6 %�� "���� :&��#+��+� F�� *��!%$�*#
782.E8,-D��6 %��6 !%"3%�'�8�,--D�$' '�F# %+N6*�+�%���M���'+�*��!%$�/
*#� ��C#5!�!#5� I�� ,8E0B8E-.� !# $6+� ��8� 6 %�%"� "% !'53'�8� ��+�+� $' 
*6+�� 6�3% %!%� �6 %�� "���� :&��#+��+� "%�5' 'C'� #*�� B8D018111� �6 %�
6 !%"3%�'�8

��M���'+� $�+#��+� ��C�� �+�#�!�� ��C��� %�3'5'� I�� $���" ���
%$'��'C'� "Q�� "#3 �*#� N'"3'"3%+� *6+�%� +�3� �K+�!� "Q�'(� ,--7� $' '+�%
,82-.8DD-�!# $6+����I��,--D�$' '+�%�0812-8117�!# $6+���8�6 !�53��8
�K$ �<����M��(�%+%�*��!%$�*#�:&��#+���,--7�$' '+�%�T-,�I��,--D���
T,22�"Q��� ����3!#5�6 !%"3%�'�8��������!�%�5#�"�3#+�T2D�#+��*%4#=
6 %+� $%F%+<'� 5#�"�3#+� RM#%3S� =%$'+%� �:5�+� "Q�� "#3 �*#(� ,--7���� E21
!# $%�(� ,--D���� 7D1� !# $%�� 6 !%"3%�'�8� R�K��<� #� 6 %�%"� ��M���'+
"Q��"#3 �*#+��"#��:5:5(�,--E�*6+�%*'+�%�636!63#I�*�"3K�:+:+� #N#+�
)#��#C#� F�+% '!�%+� "%$+%" %+!%"3%�'�8� �+<%"� F��%�%� %!%<'!'&
5#�"�3#+�)�+� �$%='*'+'�#��� �!�"�6 !%�'C'+�%+(�"6+�!�&�%N'*'+�%+
F�+��F#��$%+%�F'�%"!%"�����!�+�%$'&8S


53�(� *6��� F��%�%� 6�3%$%� N'"!%"3%�'�>� �%F%+<'� 5#�"�3� 6�3%C'(
4���3:� :�*��!%$�+#+�$�+#��+���C�� �+�#�!��%�3'5'�I��$���" ��#�N'"/
3'"3%+�*6+�%�"% %+�"Q�'�+��$%=!%"3%�'�U���+#��+�*��!%$� �53#��#C#

�Türkiye’nin 10 büyük yabanc�
%���	*���
���!���
 Toplam Sermaye Yabanc�

Sermaye oran�
[%]

�/���
;�
�8: 16.000.000 50
Birecik Baraj ve Hidr. Sant. 13.080.000 50
Tofa�
�"�!
��$
B	-8
�83 12.600.000 38
Set Grup Holding A.3 9.550.000 100
Oyak- Renault Oto Fab. A.38 8.437.000 51
Citibank 7.637.658 100
Uni-Mar Enerji Yat. A.3 7.500.000 99.99
R.J. Reynold Tütün A.3 6.556.000 100
GBS Emlak Ticaret A.3 5.622.000 100
Toyotosa 5.400.000 50
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"Q��!#"3%�'(��K+�!�*6+��#3#F%�#$ ��*��!%$�+#+�$�+#��+���C�� �+�#�/
!�� %�3'5'� I�� $���" ��� FK :!:+��� F� �+��C�+�%+� R,--D� #3#F%�#$ �
2(E� 3�# $6+�����#�S�"% %+�!#"3%���6C���%+�%+%�5#�"�3�� 3�%+*9�����# /
!�"3��$%��%�4%&#+��F6+6*��IF8�$6  %� %�F%5"%�% %+%�G$%3'�' !%"3%H�'�8
���+���+ ��"Q��3�%+*9��#+#+�):+:!:&��"#�)K�:+:!:(�)�N!#53�"#+/
��+�4#NF#��F#N#!���9%�" '���C# �#�8����"6+�$%�# #5"#+�I��# ��#+�6 #)%�5#"
$K+�3#!�3%�%9'+�%+�)#& �+!�*#+#+�+���+#����F����8��K$ �<��$%F%+/
<'� *��!%$�+#+� G)�3#��#C#+��+� N6C�+�� )K3:��:C:H� )��N�C#+#+� :&��#
K�3: !�"3��#�8� �%F%� F#�� 4�*%= %!%$ %� : "�!#&�� $%3'�' %+� $%F%+<'
*��!%$�+#+�4���$' �6�3% %!%�T,11�"Q��� ����33#C#� I��F�+���'5%�'$%
3�%+*9����33#C#+#�3�*=#3��3!�"�&6����C# �#�8��������!�36= %!�$%F%+<'
*��!%$�+#+�!#"3%�'+%��5#3�6 ��C��#N#+(�,-D1�*6+�%*'+�%�$'  '"�6 %�%"
6�3% %!%�K�� ��T�"� %���,� ����'5%�'$%�"Q��6 %�%"�3�%+*9�����# !�"3�/
�#�8

	!=��$% #*3�*K!:�:�!�"%+#&!%*'+'+�)��#/F'�%"3'�' !'5�: "� �/
�#+� "%$+%" %�'+%� � � "6$!%*'+'+� #"#+<#� I�� �+� F:$:"� �+*���� #*�(� F�
: "� ��#+��'5%�'$%�F6�N %+�'�' !%*'�'�8���C#5#"�F#N#! �����I��%� %� %
)��#/F'�%"3'�' !'5�: "� ��#+��'5�F6�N %+!%*'(�: "��#N#�)� #� ��#+(�F��F6�N/
 %�'+�%+%�=%�%�I��9%#&�K��!� ��#�$6 �$ %��!=��$% #*3�: "� ����%"3%�' /
!%*'+'�*%C %!%"3%�'�8

�� #)%�5#"�$K+�3#!#+��'5�F6�N %�'(�3%F 6�%+��%�)K�: �:C:�)#F#(
,--,� $' '+�%+� ,--D� $' '+%� )� #+�#C#+��� T,11� %�3!'5� I�� ,12� !# $%�
�6 %�%�N'"!'53'�8����F:$:" :C:+��%4%�+�3�%+ %5' %F# !�*#� #N#+�F%&'
�"6+6!#"�I��# �� ��"%�5' %53'�!%"�)���"!�"3��#�8

,--,�$' '+�%���I �3�F:3N�*#+#+� 36= %!�)� #� ��#�-.� 3�# $6+�7B7
!# $%�� #�%�6 �=(�)#��� ��#�,21�3�# $6+�0.2�!# $%�� #�%�'�8�,--,�$' �*6+�
#3#F%�#$ ���6 %��"����B8,.D� #�%�'�8���+%�)K��(�,--,�$' '�F:3N�*#+#+�36=/
 %!�)� #� ��#�02�!# $%��0,0�!# $6+��6 %�V�)#��� ��#�20�!# $%��E..�!# $/
6+��6 %��'�8

,--,� $' '� #3#F%�#$ �� �'5� F6�N %�� F:3N�� )� #� ��#+#+� #"#� "%3'+�%+
9%& %�'�8��:3N�+#+�)� #�/)#������+)�*#�#N#+���$' �6 %�%"�%N'C'�-�!# $%�
2EB�!# $6+��6 %�� #"�+(�%$+'�$' ��'5�F6�N %�� #N#+�$%=' %+�%+%�=%�%�I�
9%#&�K��!� ��#+#+�3�3%�'�7�!# $%��EE,�!# $6+��6 %��6 !�53��8�������$/
*��F:3N��%N'C'+%��5#3�!#"3%��%�6 %+��'5�F6�N�K��!�*#(�%$+'�&%!%+/
�%�: "�!#&��"#� *:��" #�F:3N��%N'" %�'+'+�+���+#�����!�+�%�'�� I�
4���F:3N��%N'C'+'�"%=%3!%"� #N#+�$�+#��+��'5�F6�N�% '+!%*'�):+��/

D��
4$��
(Milyon $)

 1991 1992 1993 1994 1995 1996 1997 1998
D��
4$��
��!�ar� 50.489 55.592 67.356 65.601 73.278 83.962 91.109103.956
Y��
������
 eni Al��	� 5.976 7.123 9.207 5.291 6.293 8.912 13.386 -14.211
Y��
������
G���
.�eme 7.551 8.511 8.227 9.993 11.897 11.418 12.418 16.513
Anapara 4.121 5.294 4.653 6.070 7.594 7.218 7.830 11.690
Faiz 3.430 3.217 3.574 3.923 4.303 4.200 4.588 4.823
Net Transfer -1.575 -1.388 980 -4.702 -5.604 -2.506 968 -2.302
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!��)� !�"3��#�8�,--,�$' '�#3#F%�#$ ��F6�N�K��!� ��#+��+�*6+�%�E�!# /
$%��-7.�!# $6+��6 %��F6�N %+!%�$%=' !'53'�8����$6  %�F:3N��%N'C'�F:/
$:"�K N:���"%=%3' %!%�'C'�)#F#(��'5�F6�N�!#"3%�'��%�%�3!'53'�8

,--D�$' '+%�)� #+�#C#+����'5�F6�N %�'+�36= %!�!#"3%�'�,12�!# /
$%��-E.�!# $6+��6 %�%�N'"!'5�I��$' � #N#+���$%=' %+��'5�F6�N�K��!�
!#"3%�'�#*��,.�!# $%��E,2�!# $6+��6 %��6 !�53��8
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9%#&� 6 %�%"� $%=' %+� �'5� F6�N� K��!�� !#"3%�'� D.� !# $%�� E0D� !# $6+
�6 %��'�8� �%" %5'"� 6 %�%"� ,1� $'  '"� F#�� &%!%+� �# #!#� #N#+��� F#�#"�+
F6�N�!#"3%�'�"%�%��!#"3%���'5�F6�N�K��!� ��#+��)#3!#53#�8�G�&�+�I%/
�� #�I���:5:"�9%#& #�"���# ��H�*K& ��#$ ��$�33��� !%$%�N% '5' %+�F��)��/
N�"(��&�+�I%�� #�F#��$*� �3:"�3#<#�"���#*#+��+�N6"��%4%�$:"*�"�F#�
9%#&�#N��!�"3��#�8��6 %$'*'$ %(�: "��"%$+%" %�'�4���6+%��$'  '"�=��#$63/
 %� %�T,11�6�%+'+�%��'5�F6�N %�%� 9%#&�6 %�%"�I��# !�"3��#�8����$:&/
��+(� "%$'3*'&/5%�3*'&� 3:!� �'5� F6�N %�'+� #=3% � ��# !�*#(� *%��<�� : "�
"%$+%" %�'+'+� 9%#&� %�'$ %� $�+#��+� I�� $�+#��+� �!=��$% #*3� : "� ���
%"3%�' !%*'+'+�K+:+��)�N�<�"3#�8�	!=��$% #*3�: "� ���F�):+��"%�%�
I���#" ��#�3:!�F6�N %�'(�6+%��$'  '"�=��#$63 %� %�3:!:$ ��)��#�% �'" %�'
#N#+(�F��F6�N�#=3% #�4#N����G%�% �3*#&H�6 !%$'=(�4#N�"#!*�+#+�G4%""'/
+%�3�<%I:&H�6 !%$%<%"3'�8����*#+�� #5 �$�+�F������!��*6+%����#��/
<�"3#�8

�'5�F6�N %�'+�#=3% #+#+��#C���F#��K+�! #�*6+�<��#*�(��KI#&�)�/
��"*#+!�*#+#+�%+%�=%�%�I�� 9%#&�K��!� ��#�!#"3%�'�"%�%��%&% !%*'/
�'�8��6+�6+$'  '"�6�3% %!%�4�*%F'$ %(�$'  '"�D�# ��,1�!# $%���6 %���KI#&
N'"3'*'�6�3%�%+�"% "%<%"3'�8����*%$���(��+�� I��#5*#&�"65�  %��%��:+$%
=%&%� %�'+�%� *%3' %+� : "�� :�:+ ��#+#+� ��C�� �+!�*#� *%C %+%F# �<�"
I�� =%&%� '"� ):<:� %�3%<%"3'�8� P3�� $%+�%+� #43#$%N� ��$� %+� �KI#&� #N#+
: "�!#&#+��6C% �6�3%!'+'+�F6&� !%*'+'�*%C %$%+��<�&�3��#&!��K+�/
!#����*6+%����<�"3#�8��'$' %�'!'&'+�F#�"%N��6 %�� #N#+�$%C!% %+!%*'
I��3��#&!��%N' !%*'��K+�!#�F#3!#5�6 %<%"3'�8

�+3#/�!=��$% #*3�RI��%+3#/6 #)%�5#"S���I�#!<#�#"3#�%�'+�"�  %+%/
F# �<�C#� G�"6+6!#"� "%$+%"H %�/
�%+� F#�� �#C��#� ��(� "%=#3% #&!#+
"�+�#� +#3� #C#+��+� "%$+%" %+%+
%5'�'/:��3#!� F�4�%+ %�'� I�� =%&%�
*6��+�$ %�6�3%$%�N'"%+��&6�&�&��
$�6�7��&(  �'+"+�'�8

f�'  %�� #3#F%�#$ �(� : "�!#&
"65�  %�'+�%� *%+%$#� :��3#!#+��
"%=%*#3��"�  %+'!'�T.1�<#I%�'+�%
6 !�53��8� �C'� '" '� 6 %�%"� #!% %3
*%+%$#+��� "%=%*#3�� "�  %+'!'$ %
6�3%$%� N'"%+� F�� "%=%*#3�� 6�%+'(
%N'"N%�:��3#!�"%=%*#3�*#+#+�TB1�%
$%"'+�F#��"�*#!#+#+�"�  %+' %!%�'/
C'+'�6�3%$%�"6$!%"3%�'�8

�% 3� #!% %3� *%+%$#� I��# ��#
� ��% '+�'C'+�%�"�  %+' %+�"%=%*#3�
:&��#+��+� )��N�" �5�+� #*3#4�%!
!#"3%�'�RN% '5%+�*%$'*'S(�,--D�$' '+/
�%� 36= %!� E-,8-BE��#�8� ��+�+

��	�	�
;	�	*�
�	�	%���
����	����
Y�� Kamu Özel Toplam
� [%] [%] [%]
1978 70,6 60,2 61,6
1979 67,7 56,0 56,9
1980 59,6 54,3 55,2
1981 60,6 55,7 56,7
1982 67,2 58,0 59,4
1983 67,5 59,3 60,3
1984 79,3 73,3 74,3
1985 73,8 69,3 70,3
1986 72,5 69,1 70,0
1987 80,7 76,8 78,2
1988 78,4 75,9 76,7
1989 73,9 75,3 75,0
1990 73,7 77,3 76,2
1991 76,7 72,9 74,2
1992 77,8 75,6 76,4
1993 79,1 79,7 79,5
1994 78,1 70,9 73,0
1995 80,5 77,9 78,6
1996 82,0 76,5 78,0
1997 78,9 76,3 77,0

Kaynak: D�&



��� ��������	
����
��
��

�
�����
��������

����������	
�	�
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<%"�:��3#!�!#"3%�'�6�3% %!%�QL�"� %���,� ����:&�$#+���6 %<%"3'�8
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<�"�I��6�3% %!%�ILL<LLL�%�'���3�6 %+%C'�6�3%$%�N'"%<%"3'�8

��!� �*�"3K� ���:&��#+��+�%+3#/�!=��$% #*3�RI��%+3#/6 #)%�5#"S
��I�#!<#�F#��#"3#�%�'+(�: "�!#&�*6!�3�"65�  %�'+�%�*%4#=�6 %<%C'�G�"6/
+6!#"�"%$+%" %�H� F�� 5�"# ��� F� #�)#+ �5!�"3��#�8� ��+ %�(� �+� "%F%
4�*%= %!%$ %(�$'  '"�6 %�%"�KL�"� %���,� ��� $�+#�"%$+%"�%+ %!'+%
)� !�"3��#�8��#+��%$+'�*�"3K� �����)��N�" �53#�# �<�"��:&�+ �!� ��/
 ��0�!# $6+�"#5#$��$�+#�#5�6 %+%C'�$%�%3' !'5�6 %<%"3'�8��:!�F�+ %�'+
�����:&��#+��"#��3"#*#(�$%+#�$'  '"��*%*"�����'+'���3"#*#+#+��+��:/
5:"��:&�$���GSL��6 %$ %�'+�%�6 %<%C'�4�*%= %+%F# #�8����F6$�33%"#
F#��F:$:!��6�%+'�*%��<����I�#!<#�#"3#�%��"65�  %�'+�%�*%C %+%F# �/
<�"�+#3� #"3��#�8��:+$%�3%�#4#+���F��6�%+�%�F#��F:$:!��4'&'+'+�,-01/
B1��K+�!#+����6I$�3 ����#� #C#�+���)��N�" �53#�# !#5�6 !%*'+'+�+���+#
���F����8�R�8��I<'6C ��+�+�,-71�F%5 %�'+�%�3:!�*�"3K� ���:&��#+��+
$%=3'C'�4�*%= %!% %��%+�N'"%��'C'�F:$:!��6�%+'�T0E�6 !�53��8��8
�I<'6C ��+�+�G%�
���	/�������	��H+���6�3%$%�"6$��C��F��F� #� �!�/
 ��(�":N:"/F��O�I%���I�#!<#/!#  #$�3N#�F#��=��*=�"3#9#+�:�:+:�6 ��C�
#N#+�=�"�N6"�% %+�%�G�& %5!%<'H 'C'+�*6+�<����8S

�6+�N�6 %�%"(�!�I<�3��"6+6!#"(�36= �!*% (�*#$%*% (�": 3:�� 
$%='� #N#+��� "% "'+!%+'+� K+:+��"#� �+� 3�!� � �+)� � �!=��$% #&!�
F%C'! ' '"� I�� �!=��$% #&!� # �� #5F#� #"N#� 6 #)%�5# ��#+� *K!:�:*:�:�8
��+ %�'+�)�3#��#C#��"6+6!#"�)� #5#!��+)�  ��#(�*K!:�:�!�"%+#&!%/
*'+'+�: "��#N#+���:��3#!��+�� �����# �+�%�3'" %�'+�: "�+#+�"% "'+!%/
*'�%!%<'$ %�"�  %+' %!%!%*'�'�8

��+� � 6 %�%"� �"6+6!#"� "% "'+!%� #N#+� "�  %+' %F# �<�"� "%$/
+%" %�'+�"%$F'+'�5K$ ��K&�3 �$�F# #�#&>

,]��%F%+<'�*��!%$�+#+��6C���%+�$%3'�'! %�'+'+�"Q� %/
�'+'+��'5%�'$%�3�%+*9��#(

0]��'5�F6�N %+!%�I��F��F6�N %�'+�%+%�=%�%�I��9%#&�K��/
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!� ��#$ ��: "��#N#�"%$+%" %�'+��'5%�'$%�%"3%�' !%*'(
2]� 
%3�+3� 4%""'(�  #*%+*(� "+6@/46@(� 3�"+#"� F# )#(� !:/

4�+�#* #"�4#&!�3 ��#�#N#+��!=��$% #*3�: "� ����$%=' %+�K��/
!� ��(

B]��:"*�3:"�3#!�!%  %�'�:��3#!#�#N#+�%�%/!%  %�'�I���6+%/
+'!�#34% %3'�#N#+�3:"�3# �+�"%$+%" %�(

E]��:"*�3:"�3#!�!%  %�'�:��3#!#+���"�  %+' %+�#5):<:+/
��+��6C%+�"%$'= %�(

.]��6C���%+�  :"*� 3:"�3#!�!%  %�'� #34% %3'� #N#+� $%=' %+
K��!� ��(

7]� �%�%$6  %�'� 3%5'!%<' 'C'+%� I��# �+� K+<� #" �� �� "#3 �
� %5'!�6 %+%" %�'+'+��'5 %+!%*'�I��F��+���+ ��6�3%$%�N'/
"%+�=�3�6 �)#��� ��#(

D]�
�3�6 ���%$% '�� �"3�#"�*%+3�%  ��#(
-]�	!=��$% #*3�3�"�  ��#+�F� #� ��#C#�9#$%3 %� %�$%=' %+�#4/

�%<%33%��C�%+' %+�"%$'= %�(
,1]��%+%$#����"*#"�"%=%*#3��"�  %+'!'�# ���C�%+' %+�"%$'/

= %�(
,,]� �%+%$#� :��3#!#+#+� �'5%� F%C'! ' 'C'� *6+�<�� %�3%+

6�%+�%�%�%�!%  %�'�#34% %3'�$%=' !%*'$ %��C�%+' %+�"%$'= %�(
,0]��
�� ��#+��<�&�*%+%$#�)#��#*#�*%C %!%*'�=%�%I%+%*'

% 3'+�%�&%�%�%��C�%3' !%*'$ %�6�3%$%�N'"%+�"%$'= %�(
,2]��K!:�:<:�*'+'9 %�'+�4#&!�3#+��"#�)�<��"� :F:(�)%/

&#+6(�63� (� :"*�!%C%&% %�'+�3:"�33#C#�"%$+%" %�(
,B]��:"*�"�I���%*$6+� �6 !%$%+�%*"��#�4%�<%!% %�(
,E]��'�*% �% %+�%�%!%N��'5'�"�  %+' %+�3%�'!�%�%N %�'(
,.]�	"# !�$�+�I���"#!��%N' !'5�36=�%" %��%��C�%+' %+

:��3#!�"%$'= %�'(
,7]� �6=�%"� !: "#$�3#+#+� �%C' '!'+'+� )�3#�!#5� 6 ��C�

�:5:"�:��3#!�I��#! # #C#�+���+#$ ���C�%+' %+�"%$'= %�(
,D]���:+�9%�" ' %5!%*'$ %��C�%+' %+�"%$'= %�
,-�]����% 3'�I��$��:*3:��6C% �"%$+%" %�'+�3% %+���# !�/

*#$ ���C�%+' %+�"%$'= %�(
01]��:"*�"�#5*#& #"�+���+#$ ���!�"/):<:+���6�3%$%�N'/

"%+�"%$'= %�8
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�'+�%�3:!�F��I��F�+�%+�"%$+%" %+%+�F#���#&#�"%$'= %��!��"�&#�= %+/
 %!%�N��N�I�*#+���I��$%=' %+��:&�+ �!� �� ��6�3%�%+�"% �'�' %�%"
�"6+6!#"�)� #5!��#N#+�)���" #�"%$+%" %��: "��#N#+���*%C %+%F# !�"/
3��#�8

�:=4�*#&���I�#!<#�#"3#�%�'+�$�3�� #��"6+6!#"�"%$+%" %�%�*%4#=
6 %F# �<�C#+#+�6�3%$%�"6+� !%*'�3�"�F%5'+%�$�3�� #���C# �#�8�G��6/ #/
F��% #&!H�$%+ ' %�'(�G) 6F%  �5�+��:+$%H�%�F%5 %+)'N3%�%+3#/�!=��$%/
 #*3� F#�� #"3#�%�'+� !�I<�3� "%$+%" %�'� "�  %+%F# �<�C#+#(� &6� %� �%� 6 *%
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"%F� ��33#"3�+�*6+�%�5K$ ���#$�F# !�"3��#� ��>����"%$+%" %�'+�G*:��"/
 # #C#H�+%*' �*%C %+%<%"3'�U�G�� #5!#5�: "� �� �H�4���3:� :�# #5"#$#�"�*�/
��"(��"6+6!#+#+�)���"3#��#C#� I��: "�� #N#+���!�I<�3�6 !%$%+�"#!#
:��3#!�)#��# ��#�R3�N4#&%3(�!%"#+�(�%�%�!%  %�'�6 %�%"S�+�����+�3�!#+
��# �<�"3#�U�IF8�IF8

G� 6F% #&!H� =�6=%)%+�#*3 ��#+#+(� �!=��$% #&!��+� F%C'!*'&
F#��: "�+#+��"6+6!#"�"% "'+!%�#N#+�)���" #�G"%$+%" %�'H�F� %!%$%/
<%C'�"6+�*�+�%�*'"'53'" %�'�4���&%!%+�I������!�%�6�3%$%�*:��:" �/
�#�F��*6�� %�(�%$+'�&%!%+�%(��!=��$% #*3�: "� ��#+�F%C'!*'&�: "�?: /
"� ����"%�5'��$)� %$%<%C'�4���3:���+�*%F63%O�I��%!F%�)6$��4%" '�I�
!%&���)K*3��!�$#�%!%N %!%"3%�'�8�P$ ��"#(�G) 6F% #&!H�=�6=%)%+/
�#*3 ��#�#N#+�: "�+#+�F%C'!*'& 'C'+'�#*3�!�"(��:+$%�3#<%��3#+����5#3�I�
%�# �F#��# #5"#$#�*%I�+!%"�F#��G*�NH3��(��6 %$'*'$ %��!=��$% #&!�3%�%/
9'+�%+�G<�&% %+�'�' %<%"3'�H8�
���+#+�*6+�3%*9#$��*:��<#$ ��F#� #"3���8
P<% %+� 3%�%9'+�%+� �%� �# �� )�3#�# �+� F�� 3:���+� G*�N %�'H� #5 �$�+ ��(
G�!=��$% #&!��"%�5'�#5 �+!#5�*�N %�H�6 %�%"�G� �* %�%�%*'�#+*%+�4%"/
 %�'�!%4"�!�*#H+���$%�)' %+%<%"3'�L

�:!�F�+ %�(�*%9*%3%�I��3636 6O#��+�F%5"%�F#�5�$���C# �#�8�	!/
=��$% #&!#+� I�� 6 #)%�5# ��#+� "#3 � ���� $K+� #"� ��!%)6O#(� $%$)%�%� I�
)K&�%C'+'+�F#�����+*����6 %�%"�6�3%$%�N'"%+�F��*%9*%3% %�(�%+3#/�!/
=��$% #*3�!:<%�� �+#+�� �* %�%�%*'�F6$�3 %�'+'�"6 %$<%�F#��$%+%� #3�/
F# !�"3��#�8��$�'�F#��$%&'+'+�"6+�*��6 %F# �<�"�"%�%��"%=*%! '�6 %+
F�� *%9*%3% %�(� �:+$%� N%='+�%� ��I�#!<#� !:<%�� �+#+� )��# ��#C#� 4��
�K+�!���6�3%$%�N'"%+���C#5#"� *%9*%3% %�'+�F#����I%!'�'�8��#+����(
4��"�*� F# !�"� ����!�+�%�'�� "#(� F%C'!*'& '"� "6 %$<%�� ��� ��# �F#/
 �+�$%��%�F%5"% %�'�3%�%9'+�%+�I��# �+�F#�5�$���C# �#�8�G
5F#3#�#<#H(�G"K/
5��K+!�<#H�&#4+#$�3 ���#N#+(�4��5�$��F��� �K��+!�"*#&#+�*%4#=�6 /
!%"�G)���"#�H8���$:&��+(�6+ %�(��!�"�4%�<%!%�%+(��!�"�:�:+ ��#/
+��� "6$!%+'+�$6  %�'+%�"%9%�$6�%� %�8�A:+":�6+ %�(�*K!:�:<:�:� ��(
*K!:�:+:+�*:��:�:<:*:�$%��%�$%+�%5 %�'�'� %�8��+ %�'+�$%5%!�"6/
5�  %�'�*K!:�:$ ��F#� #"3��I%��'�8��6 %$'*'$ %(�%+3#/�!=��$% #*3�RI��%+3#/
6 #)%�5#"S���I�#!<#�#"3#�%��6+ %�'+�#N#+���$%5%$%!%$%<%" %�'�F#��: "�
$%�%3%<%"3'�8� �:!� "%�5'� N'"'5 %�'+'+(� ��!%)6O# ��#+#+(� *%9*%3% %�'+'+
3�!� #+���$%3%+(�F�+�+�)��N�" �5!�*#+��+�"6�"!% %�'�'�8��!%�4��/
"�*�F# #��"#(�"6�"�+�+��<� ��9%$�%*'�$6"3��L
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� "�!#&��(� $'  %�<%� 3:!� �:&�+� =%�3# ��#+#+� :&��#+��� �+� N6"
"6+�53�" %�'(�=6 �!#"�$%=3'" %�'(���!%)6O#$��F%5I����" %�'�"6+� %/
�'+� F%5'+�%� �+9 %*$6+� I�� �+9 %*$6+�� +%*' � %5%C'$%� N�"�<�" ��#� "6/
+�*��)� !#53#�8�� #)%�5#+#+�4���4:":!�3#(�F#��K+<�"#�4:":!�3#��+9/
 %*$6+��%�3'�!%" %�*�N %$%�%"�#5��F%5 %!'5�I��F#��*:���*6+�%��+9 %*/
$6+�%"#�%�3'5 %�F#� #"3��!�4% �9�3�=%�3# ��#+#+� *% �'�' %�'+%�!�4%3%=
6 !�53��8����
��'+�%+���
�*#+�(���
�*#+��+���
�*#+�(���
�*#+��+
M
�*#+�(�3:!��:&�+�=%�3# ��#(�4% "�"#3 � ��#+�(�6+ %�'��&�+(�$6"*�  %5/
3'�%+�G�+9 %*$6+�<%+%I%�'H+'�G*%��<��"�+�# ��#+#+�������%F# �<�C#H+#
*K$ �$���"�6$ %�'+'�%�3'�!%$%�N% '5'�"�+(�4#NF#�#+#+�)��N�"N#�F#��=�6)/
�%!%�*%4#=�6 !%�'" %�'�"�  %+�'" %�'�=6=: #*3�*K& ����+�F�  #�6 !%"3%/
�'�8

���N�"3��#*�(�6 #)%�5#+#+��:&�+�=%�3# ��#+#+��+9 %*$6+��������/
!%"�I��6�3%�%+�"% �'�!%"��#$��F#��*6��+ %�'�4#N�$6"3��8�A:+":�: "�/
!#&��"#��+9 %*$6+�+� 3�!� #+��(��!=��$% #&!��F%C'! ' '"�I��F�+%
F%C '� 6 %�%"� $�� #� #5F#� #"N# ��#+� �$)� %�'" %�'� �"6+6!#/=6 #3#"% %�
$%3!%"3%�'�8�����"6+6!#"�=6 #3#"% %�(�$:"*�"��+9 %*$6+�"65�  %�'+�%
3�"� <#� *%+%$#� F��O�I%&#*#+#+� )� #5!�*#+#� I�� �!=��$% #*3� 3�"�  ��#+
"Q� %�'+'+�%�3'�' !%*'+'�4���9 �!�"3��#�8��#��F%5"%���$#5 �(�: "�!#&/
��"#��+9 %*$6+�+�3�!� #+��(��!=��$% #*3�3�"�  ��#+�3% �=�$�3��*#& #C#

� 7��'�7�:��� "�%�'
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*6��+�+��NK&!�"�%!%<'$ %�"�+�#+��$�+#�3% �=�$%�%3!%"�#*3�!�*#(
$%+#�$�+#�=%&%� %��F� !%�%!%<'�$%3%�8�	!=��$% #&!�RI���6 %$'*'$ %
$�� #�#5F#� #"N#/3�"� <#�F��O�I%&#S�"�+�#�!�3% %�'+'�*%3%F# !�"�#N#+�)��#/
F'�%"3'�' !'5�: "� �����#N�=%&%�'�)�+#5 �3!�"3��I��FK$ �<��"�+�#�!�3%/
 %�'+%� $�+#� 3% �=� $%�%3!%"3%�'�8� �#�� $%+�%+� ��I �3� *�FI%+*#$6+ %�'
# ��"�+�#�$%3'�'! %�'+'�"6��!%$%�% '�"�+(��#C���$%+�%+���I �3 ���%�%/
<' 'C'$ %�$�+#�3% �= ���$%�%3' !%"3%�'�8

	!=��$% #&!#+� $�+#/*K!:�)�<# #"� $K+3�! ��#+#+� F#�� *6+�<�
6 %+��': �6%�'(�)��#/F'�%"3'�' !'5�: "� ��#+�6*��& ��,+3�7�/���7��=+0+
5��"�6�4�,+3����= ��+'�6*��& ����7"�6+�I���=����= �'"�'+'�� ����
 �/�&��'�*67�,*!�%��&�,���&(  �'+ "�6+�# ��F#� #"3�(�*:��" #�F#��6 )�
6 !�53��8� ��� +���+ �(� �!=��$% #&!�� F%C'! ' '"� "65�  %�'+�%� )��#/
F'�%"3'�' !'5�: "� ������+9 %*$6+�4#NF#��F#N#!���6�3%�%+�"% �'�' %!%&
I��"% �'�' !%*'��%�F�" �+# �!�&8��%+)#�*#$%*% �=%�3#�#"3#�%�%�)� #�*�
)� *#+(� �!=��$% #&!�� F%C'! ' 'C'+� $%�%33'C'� F�� N��N�I�$#� "'�%!%&8
�'�!%�#��#%*'+�%�6 %+ %��#*�(�#"3#�%�%�)� �#" ��#�%+�%+�#3#F%��+(�6 %$/
 %�'+�4#N����"�+�# ��#+#+�F# �#C#�)#F#�6 !%�'C'+'�)K����"�G4#&%$%�*6/
"� �� %�H8�	+9 %*$6+��G�:5:�:$6��&H����#" ��#�4�������!�%(��"6+6!#
:&��#+��"#��+9 %*$6+�GF%*"'*'H�F:$:$���"���I%!�����8��'*%�*:�� ��
#N#+��+9 %*$6+�%�!�$�%+%�)� �+��:5:5 ��(�6�3%�I%�����"%3 %+%+�I�
4'& %+%+� �+9 %*$6+ %�'+� +���+#� 6 ��8� ��):+� ��O%+3#+���� )K�: �:C:
)#F#(��:5:�: !:5��+9 %*$6+�6�%+ %�'(�%$+'�&%!%+�%���O%+3#+��"6+6/
!#*#+#�*:��" #�F#��,(�.(' (&�#N#+��*6"!�53��8����)�+ �"3%+�N'"!%"
#N#+�$%=' %<%"�4����$)� %!%(�"%N'+' !%&�6 %�%"��+9 %*$6+�+�$:"*� /
!�*#+��+���+�6 !%"3%�'�8

� "�+#+�K��!� �����+)�*#+���F� #� �$#<#�$����*%4#=�6 %+��'5
3#<%��3���+)�*#� # ���'5�F6�N %+!%�I��F6�N�)��#�K��!� ��#+#+�$%='*'
I��)� #5#!#�#+<� �+�#C#+��(�: "�!#&��"#��+9 %*$6+�+�+���+ ��#��%4%
%N'"�6 %�%"�)K�: :�8

P��!� �����+)�*#+���G�%�#�
5 �! ��H�"'*!'+�%�$���% %+�#34%/
 %3�I��#4�%<%3�"% �! ��#�I��F�+ %�'+�6 �53����C��3#<%��3���+)�*#(�$%+#
#34% %3�# ��#4�%<%3�%�%/
*'+�%"#� 9%�"(� : "�+#+
�KI#&� ��&��I ��#+#� I�
�KI#&�)���"*#+!�*#+#
��� F� #� ��8� P3�� $%+/
�%+(� K��!� ��� ��+/
)�*#+��� #"#+<#� F:$:"
"'*!'� 6 �53��%+� �'5
F6�N %�(� %+%� =%�%� I�
9%#&�K��!� ��#(�% '+%+
$�+#��'5�F6�N %�'�F� #�/
 ��#C#�)#F#(��'5� 3#<%��3
%N'C'�# ��F#� #"3���KI#&

D��
��
	���
H����%�
(Milyon dolar)

���	
	� ���	�	� Fark
1991 13.593 -21.047 -7.454
1992 14.715 -22.871 -8.156
1993 15.345 -29.428 -14.083
1994 18.106 -23.270 -5.164
1995 21.636 -35.709 -14.073
1996 23.225 -43.627 -20.402
1997 26.261 -48.559 -22.298
1998 26.973 -45.922 -18.949
1999 26.588 -40.692 -14.104
2000 26.587 -53.982 -26.658

Toplam D��
��
	���
Aç��� -151.341
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)���"*#+!�*#+#+�F:$:" :C:+:�)K*3��#�8
� "�!#&#+�*6+�6+�$'  '"��'5�3#<%��3�I��# ��#+#+�%N'"N%�)K*3���#C#

)#F#(��'5�3#<%��3�%N'C'�6*��& ��F#��6 )�����I��"6+O6+"3:�� �6 %�%"��"6/
+6!#"� F�4�%+'+� 5#���3 �+�#C#� $'  %��%� �:5:5� )K*3��!�" �� F#� #"3�(
*:��" #� �*%*"�&7�,��8� �6+� 6+� $' � #N#+��� +�3� �'5� 3#<%��3� %N'C'� ,E,
!# $%�� 2B,� !# $6+� �6 %�� 6 !�53��8� ��� F:$:" :"(� : "�+#+� F#�� $'  '"
3:!�!% �I��4#&!�3�:��3#!#+�(�$%+#��%$�#/�%9#��#  #��%*' %�$%�R����S
$%" %5'"3'�8� �'  '"� F%&�%� #34% � !% � I�� 4#&!�3 ��(� �����+'+� T0E�#+#
6 �53��!%"3%�'�8� �#�� F%5"%� ��$#5 �(� : "�!#&#+� F#�� $' � #N#+��� :��33#C#
"%F� � ��# �+� !% � I�� 4#&!�3 ��#+� T0E�#� : "�� �'5'+�%+� )� !�"3��#�8
P&�  #" ��,-E1� #�$'  %��%+�#3#F%��+�*:��" #�%�3%+�I��F:$:$�+��'5�3#<%/
��3�%N'C'(��!=��$% #&!#+�%�'��6-"*�.�/� �&�$K+3�! ��#+#+�F#��*6+�/
<��6 !�5�I��$'  %��#N#+���F��)� #5!#53#�8

�G�%+"����!=��$% #&!#(�K&�  #" ��,-B.��%+�*6+�%(�$�+#/
*K!:�)�<# #"�!�36��+��)� #53#��#8����F��$�+#/*K!:�)�<#/
 #"�=6 #3#"%*'+'(����!%+(��%�*4%  ��6"3�#+ ��#�I��%*"��#�=%"3/
 %� %(�#"# #�%+ %5!% %� %�3�&)%4 %�'8

���=6 #3#"%+'+��*%*'(��%4%�%&�!%*�%9 %(��%4%�)�+#5�=%/
&%��#!"%+'�*%C %$%+(��%4%�*#*3�! #�I��� �*% �*%I%5 %�%�$6 
%N!%$%<%"(��%4%�:*3�*�I#$�$��N'"!'5��!=��$% #&!#+�=�6/
F �! ��#+#� �%4%� 9%& %� 3%3!#+� �3!�$�� �%$%+!%"3%�'�8� �'
7�"� �"�7�,(4� 6��"�%���)��=� 5�� 7��'6:���'�'� 7��&���'�
,�&�� ,�0�3�& �&7��8����!%$�+#+�E/.�� �!%+'�%�%*'+�%�$�+#
F#��6�%+�$%�%3' !'53'�8��K$ ��"#(�*%I%5�K+<�*#�+%"#3�*��!%$�
#4�%<'(� *��!%$�+#+� #*#!(� =%3�+3� 4%""'(� $���"� =%�N%(� 3�"/
+#"�F# )#(�3�"+#"�� �!%+(�I*8�)#F#��#C���� �!%+ %�'+%�"'$%*/
 %� N6"� �%4%� 9%& %� $��� 3�3%�"�+(� *%I%5� *6+�%*'� �K+�!��

D��
4$���	�
(Milyon dolar)

D��
4$��
Toplam�

Y��
������
G���
.����

Y��
���nde
Al�nan

Yeni D��
Borçlar

GSMH

Ana para Faiz Toplam
1991 50.489 4.121 3.430 7.551 5.976 158.596
1992 55.592 5.294 3.217 8.511 7.123 163.496
1993 67.356 4.653 3.574 8.227 9.207 177.539
1994 65.356 6.070 3.923 9.993 5.291 149.534
1995 73.278 7.594 4.303 11.897 6.293 157.097
1996 83.996 7.218 4.200 11.418 8.912 178.133
1997 91.337 7.830 4.588 12.418 13.265 192.226
1998 96.956 11.690 4.823 16.513 14.211 206,279
1999 101.781 12.866 5.450 18.316 16.276 185.136
2000 112.955 [*] 11.611 4.350 15.961 19.944  -
Toplam 78.947 41.858 120.805 171.398
[*] Ocak-Eylül 2000
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K&�  #" ��,-.1��%+�*6+�%�F��#5 �$#5�3��*#+���K+!:5(�+%"#3
*��!%$�� #4�%<'+'+� �'5'+�%"#� *��!%$�+#+� $�"%��%� K&�3 �/
�#C#!#&�� �!%+ %�'�%C'� '"�"%&%+!'53'�8

��):+� )��#/F'�%"3'�' !'5� : "� ����(� $%F%+<'� +%"#3� *��/
!%$��6�%+'+'+�$�� #�+%"#3�*��!%$�$��6�%+ %�N6"�%&�6 ��/
C��9%"%3�!�3 %"��'5%�F%C'! '�F#�N6"�*%+%$#�"��� �5��!�I/
<�33��8�RP�+�C#+�636�*%+%$#S��#�"%N�$:&���$:&��'5%�F%C'!/
 '�3�!� �*%+%$#�3�*#*#�"��� !%"3%�I��F�+ %�%�F%C'! '�6 !%/
$%� !%4"�!� 4%9#9� I�� 6�3%� *%+%$#� F�  #� K N: ����� )� #53#�# /
!�"3��#�8�R���*%+%$#�"��� �5 %�'+'+�3�!� #+���#*�(�$%F%+/
<'�*��!%$�+#+�+%"#3�*��!%$���'5'+�%�"% %+�� �!%+ %�'�$%3/
!%"3%�'�8SH-.


53��F��5�"# ���6 �53��� !�5�6 %+��'5%�F%C'! '� *%+%$#(�"%N'/
+' !%&� 6 %�%"� *:��" #� I�� %�3%+� 6�%+�%� #34% � !%  %�'+%� )���"*#+!�
��$!%"3%�'�8��'5�3#<%��3���+)�*#+���!�$�%+%�)� �+�%N'"3%�#9%��*#+#
F� %+�#34% %3�%�3'5'+'+�3�!� �+���+#�F����8


34% %3'+�F#� �5#!#+��F%"' �'C'+�%(�����"�  ��+� #34% %3'(�)�+� 
#34% %3� #N#+���T.1/71�6�%+'+�%�=%$%�*%4#=3#�8�� "�� #N#+���:��3# !�/
$�+�3:"�3#!�!%  %�'+'+�)�+� �#34% %3�#N#+��"#�=%$'�T,1� %��*�I#$�*#+��
"% '�"�+(�$%3'�'!�!%  %�'�#34% %3'�T01� ���*�I#$�*#+���F� �+!%"3%�'�8
����%(�#34% %33%"#�%�3'5'+�%+%�+���+#+#+��'5%�F%C'! '�*%+%$# ��#+�)���"/
*#+!����$��" %�'�%�%�!%  %�'�#34% %3'�6 ��C�+��%N'"N%�)K*3��!�"3��#�8

��+#/*K!:�)�<# #"�$K+3�! ��#+#+�K&:(��!=��$% #&!�$%+ '*'�":/
N:"/F��O�I%��"6+6!#*3 ��#+#+�,-D1�*6+�%*'+�%�*%I%5�# %+��33#" ��#�I�
,-21� %��%+�,-E1� ����"%�%��: "�!#&���"�+�#+��K&):�3%�&�%�*:��:�/
: �+�G�7)� ��&�"�/��6�'�%� �3"�H��+�9%�" '�6 %�%"(�6 �53��� %+�*%+%/
$# ��#+��'5%�F%C'! '�"% !%*'�I��F��F%C'! ' '"�#N#+���*:��" #��!=��$% #*3
!�3% %�'+� #34% %3'+%� $6 � %N!%*'�'�8� G
34% � #"%!�<#� *%+%$# �5!�H+#+
K&:(�:��3#!�!%  %�'�#34% %3'�# ��*%+%$# �5!�"3#�8�����"6+6!#/=6 #3#"%(
: "��#N#+���:��3# !�$�+(��6 %$'*'$ %�#34% ���# �+�!%  %�'+�: "��#N#+��
:��3# !�*#+#� 4���9 ��8� ��� %!%N %� F� #� #� F#�� �K+�!��� �'5� 3#<%��33�
!�$�%+%�)� �+�%N'"(�: "��#N#�I���'5'�F6�N %+!%�$6 �$ %�"%�5' %+!%"3%
I��F� #� #�F#��&%!%+�*6+�%*'+�%�F��F6�N %�'+�"%=%3' !%*'�= %+ %+!%"/
3%�'�8��+<%"��"$��%� �67�6�67�"��=�',��G#34% �#"%!�<#�*%+%$# �5!�H(
$�+#/*K!:�)�<# #"�$K+3�! ��#+���$)�+�6 %�%"��'5%�F%C'! '�*%+%$# ��#+
"��� !%*'�*6+�<�+��I��!#53#�8�,-D1�*6+�%*'+�%�G#34% �#"%!�<#�*%+%/
$# �5!�H�# ��G#4�%<%3%�$K+� #"�*%+%$# �5!�H�*3�%3�O# ��#�%�%*'+�%�*:��)#/
��+�3%�3'5!% %��%"#�"'*'�/�K+):����F��)��N�C#+�F#��"�+%�%�F'�%"' !%*'/
+'+�F#��*6+�<��6 !�53��8����3%�3'5!% %�'+�$%�%33'C'�6 �!*�&�*6+�<�
#*�(��!=��$% #&!��F%C'! '�6 !%$%+�*%+%$# �5!��=6 #3#"% %�'+'+(�4�/
!�+�4�������!�%�G#34% �#"%!�<#�*%+%$# �5!�H�6 %�%"��%!)% %+!%*'
6 !�53��8
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��� F%C'! ' '"� # #5"#*#+#+� *% 3� *6+� 6+� $' �%� : "�!#&�� )�3#��#C#
$:"(��'5�3#<%��3�%N'C'+�%+�"%$+%" %+%+�000�!# $%��.B-�!# $6+��6 %�
# ���'5�F6�N %+!%�%+�"%$+%" %+%+�,7,�!# $%��2-D�!# $6+��6 %��'�8
G�6�N�3�&%C'H�6 %�%"�3%+'! %+%+�F��F%C'! ' '"�# #5"#*#+#+�*6+�6+�$'  '"
F# %+N6*�(��'5�F6�N�36= %!'+'+�R*36"�S�,01�!# $%���6 %� %��*�I#$�*#/
+�� $:"*� !�*#�#�8� �%$�#� �%9#� �#  #� �%*' %�+'+� ,-1/011� !# $%�� �6 %�
*�I#$�*#+���6 ��C��)K&K+:+��% '+�'C'+�%(�: "��#N#+���:��3# �+���C/
�� ��#+�T.1�+'+�$%F%+<'�: "� ����6 %+�F6�N�+���+#$ ���$�7�&�� 7+',�
6 ��C��)K�: �<�"3#�8�P3��$%+�%+(�*6+�6+�$' �%�,01�!# $%��D1E�!# $6+
�6 %�(�%+%�=%�%�I��9%#&�6 %�%"��'5�F6�N�K��+!�*#+��"%�5'+(��'5�F6�N/
 %��TL�"� %���,� ���<#I%�'+�%�%�3!'53'�8���%+*% �6 %�%"�F���'5�F6�N
!#"3%�'�������%"#�6�3% %!%�B1�!# $%���6 %��3�3%�'+�%"#�%�3'53%+�TE1
�%4%�9%& %�'�8�����%(��'5�F6�N %�'+�*��7&�'�%�7+�+" ��,��"�  %+' !%/
�'C'+'+�%N'"�"%+'3'�'�8

	!=��$% #&!�$%+ '*'�":N:"/F��O�I%��"6+6!#*3 ��#+��)K��(�F�
�'5�F6�N %+!%�$6 �$ %�� �����# �+�"%$+%" %��G"K3:�=6 #3#"%<' %�H�3%/
�%9'+�%+��
�� ��#+�G%N'" %�'+'+�"%=%3' !%*'�#N#+H�"�  %+' !'53'�8��#��F%5/
"%���$#5 �(��'5�F6�N %+!%�$6 �$ %�� �����# �+�=%�% %�(���I �3�"��� �5 %/
�'+'+�:��33#C#�!% �I��4#&!�3 ��#+���C�� ��#+#+�% 3'+�%� 9#$%3 %� %�*%3' /
!%*'$ %�$%��%�$:"*�"�3%F%+�9#$%3 %�'�I��# !�*#$ ��$%4�33%�G6$��C��+%H
5#5#�# �+� ��I �3� "%��6 %�'+'+� !%%5 %�'+'+� K��+!�*#$ �� 3:"�3# !#53#�L
�$*%(� 3:!� I��# ��#+� )K*3���#C#� 3�"� )��N�"(� �'5� F6�N %+!%� $6 �$ %
F� �+%+� =%�% %�'+� F:$:"� FK :!:� ,+3�� ��0+" +� 6�'�%� ���'� ��7�'
�7)� �7�.���&6�'"�6�'��&��3+ �"�&��"�/+% ��"�  %+' !'53'�8

�'5� F6�N %�'+� F6�N �$%� )K��� �%C' '!'+�%� )K�: �:C:� )#F#(� )�/
��"� "'*%� I%�� #� F6�N %��%(� )���"*�� 6�3%� I�� �&�+� I%�� #� F6�N %��%
GK&� � *�"3K�H:+� =%$'� *:��" #� 6 %�%"� %�3!%"3%�'�8� ,--,� $' '� #3#F%�#$ �(
36= %!�E1�!# $%��BD-�!# $6+��6 %��36= %!��'5�F6�<�+�,1�!# $%��D,0
!# $6+��6 %�'(�$%+#�T01�*#�GK&� �*�"3K�H��%#3"�+(�,---�$' '+�%�36= %!
�'5�F6�N�!#"3%�'�,1,�!# $%��7D,�!# $6+��6 %�%�N'"%�"�+(�GK&� �*�"3K�H
:+�F6�N�!#"3%�'�BD�!# $%��EEB�!# $6+��6 %��6 !�53��� RTB7(7S8��6+

D��
-$���	���
-$����*	
����
�	������
(milyon dolar)

 1991 1992 1993 1994 1995 1996 1997 1998 1999
Orta-Uzun Vadeli D��
Borç Toplam� 41.372 42.932 48.823 54.291 57.577 62.292 66.897 75.689 78.309

Top. Kamu Borçlar� 25.134 25.796 28.336 30.416 31.095 32.066 31.334 32.308 34.567
Kredi Mektuplu Döviz
Tevdiat Hesab� 5.713 5.771 6.282 8.308 10.397 10.720 10.267 11.681 9.916

K��9��� 5.185 5.135 5.439 5.438 4.811 2.902 3.196 3.304 3.382
Özel sektör 2.252 3.184 5.968 6.144 7.619 10.721 16.639 23.289 25.768
K�%	
0	����
H��
Borçlar 9.117 12.660 18.533 11.310 15.701 17.345 17.994 21.217 23.472

Kamu (TCMB) 557 572 667 828 993 984 889 905 686
Ticari Bankalar 5.216 7.157 11.127 4.684 6.659 8.419 8.503 11.159 13.172
Özel Sektör 3.344 4.931 6.739 5.798 8.049 7.942 8.602 9.153 9.614
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6+�$' �%�6�3%�I���&�+�I%�� #�GK&� �*�"3K�H:+��'5�F6�N�36= %!'�,0�"%3
%�3%�%"�080E0�!# $6+��6 %��%+�0E87.D�!# $6+��6 %�%�N'"!'53'�8��'*%
I%�� #� �'5� F6�N %�'+� #*�� T-7�*#� GK&� � *�"3K�H�� %#33#�� I�� $:"*�"� 9%#&
6�%+ %�'��%�F��F6�N %��%�6�3%$%�N'"!%"3%�'�8

�#+��F��I��# ��#+�)K*3���#C#��#C���F#��)��N�"(��
�� ��#+��'5�F6�N/
 %�'+'+�)�+� �36= %!�#N#+���T2� :"�F#��$����*%4#=�6 ��C��I��)#����"
%&% �'C'�'�8��
�� ��#+�GK&�  �53#�# !�*#H+#+� # "�$'  %�'+�%��&�+�I��6�3%
I%�� #�F6�N %+!%�%�*'+'� '�F#��$����*%4#=�RTE(BS�6 %+�GK&� �*�"3K�H:+
=%$'�,---�$' '+%�)� #+�#C#+���T20(-�%�$:"*� !#53#�8��K$ �<�(�*6+�$' /
 %��%�)���"��'5�3#<%��3�%N'C'+�%"#�F:$:!�+#+(�)���"*���'5�F6�N %��%
!�$�%+%� )� �+� %�3'5'+� +���+#� GK&� � *�"3K�H:+� GF:$:!�*#H�#�8� ��
GK&� �*�"3K�H�:+�F:$:!�*#+#+�3:!:$ ���'5�F6�N %+!%$ %�!�$�%+%
)� !#5�F#��F:$:!��6 ��C��4�!�+�)K�: !�"3��#�8

�'5�3#<%��3���+)�*#�I���'5�F6�N�*36"��I��# ��#�F#� �53#�# �#C#+��(
GK&� �*�"3K�H:+�*6+�6+�$' �#N#+���: "���"6+6!#*#+��)�3#��#C#�$:"(�,1
!# $%�� D,0� !# $6+� �6 %��%+� BD� !# $%�� EEB� !# $6+� �6 %�%� $:"*� �+
GK&� �*�"3K�H�F6�N %�'+'+�!�$�%+%�)�3#��#C#�27�!# $%��7B0�!# $6+��6/
 %� '"��'5�F6�N�%�3'5� # �(�,--,�$' '+�%�7�!# $%��BEB�!# $6+��6 %��6 %+
�'5�3#<%��3�%N'C'+'+�0B�!# $%��-.E�!# $6+��6 %�%�N'"!%*'$ %�!�$�%+%
)� �+�,7�!# $%��E,,�!# $6+��6 %��%N'" %�F#� #"3��KK�"� %���QKS�"� �
%�'�,� ���'�8� ��� �%(� 36= %!� �'5� F6�<�+� TE1�*#+#� 6 �53��!%"3%�'�8
��+�+�$%+'+�%(�6�3%�I���&�+�I%�� #�F6�N %+!% %��%�6�3% %!%�T,,8D
9%#&�I��# �#C#��:5:+: �:C:+��(�GK&� �*�"3K�H:+��"6+6!#$��)�3#��#C#
%+  +&�:��!�%*&*�Q�"� %���AVI�"� %�'�,� ���'�8��'*%�I%�� #�F6�N %��%
T21� %�%�I%�%+�9%#& ���K��+�#C#�)K&K+:+��% '+�'C'+�%�$'  '"�9%#&�$:":
K�"� %���,� ����� %5!%"3%�'�8��&�+�I��6�3%�I%�� #�F6�N %��%�6+�$' 
#3#F%�#$ �� 36= %!� 9%#&� !#"3%�'� QK� "� %��� ,� ���� � %5!%"3%�'�8� �'*%
I%�� #�F6�N %�%�I��# �+�$:"*�"�9%#& �� ��F#� #"3��F��!#"3%��KL�"� %��
,� ����� %5!%"3%�'�8��6+�N�6 %�%"(�GK&� �*�"3K�H:+�*6+�6+�$' �%�: /
"���"6+6!#*#+��$%=3'C'�G"%3"'H�ALL�"� %���,� ���<#I%�'+�%��'5�F6�N
I��9%#&�$:":�:�8

���#�)� !#5"�+�4�!�+�F� #�3� #!(�*6+�F#��$' � #N#+���� �"6+�/
 %+� GK&� � F%+"% %�H'+� #N#+�� �:53:" ��#� GK��!�� &6� �C�H+�+� 3�!� 
+���+#(�F��F%+"% %�'+��'5%��%+�% �'" %�'� I��F#�#"!#5�,2�!# $%��,70
!# $6+��6 %��F6�N�I��F�+ %�'+�B/E�!# $%���6 %�� 3�3%+� 9%#& ��#�#�8���
F%+"% %�� #N#+� G46�3�! %+�'C'H� *K$ �+�+� $%� �%� G4%&#+�$�� )�3#��#C#
$:"H�6 %�%"�#9%�����# �+�,1�!# $%���6 %��*% 3��%+"%<' '"��:&�+ �!�
I����+�3 �!������ ��+%� R����S���I���# �+�F%+"% %�'+�F6�N %�'+%
# #5"#+�6 �=(�4#NF#��5�"# ���F��F6�N %�'+�9%#& ��#+#�"%=*%!%!%"3%�'�8

�K�: �:C:�)#F#(��'5%�F%C'! '�F#��*%+%$# �5!��R%�'+%�#*3���G#34% 
#"%!�<#�*%+%$# �5!�H���+# *#+(�#*3���G#4�%<%3%�$K+� #"�*%+%$# �5!�H
��+# *#+S�: "�$#�%�3%+�F#���'5�F6�N %+!%�*:��<#+��*6"!%"3%�'�8���
$6  %�*%C %+�'C'�I%�*%$' %+�:��3#!�%�3'5'�$%��%�36= �!*% ���9%4(�*%��/
<��F6�N %�'+�% '+�'C'�I��)��#�K��!�+#+�$%=' !%�'C'�&%!%+�#N#+�)�N�� #
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6 %+�.-�� ��5��.�=�/������� .(���8
���('4�����* &�'�'�&�',��-!�&�%'�& ��+�5��&�',���"�&�.*�

/*�� ��.� �3"�6�4�&� &+'"�6+�5��)� &�&�7 � ���'�'�%�3�"�&�3(  ��+'+'
6*��& �� %*&6� 7� "�6�,��8� ��� F%C %!�%(� �+9 %*$6+� *6��+�(� "% "'+/
!%�*6��+�+�+�F#��=%�N%*'�6 !%"3%�'�8��'5�F6�N %+!%$ %�*%C %+%<%"
F#��"% "'+!%(�"%N'+' !%&�6 %�%"�F��F6�N %�'+�I��9%#& ��#+#+�K��+!�/
*#$ �� F#� #"3�� "�+�#*#+#� $�+#��+� *'9'� %!%"3%�'�8� A:+":� �!=��$% #*3
: "� ����+� % '+%+� F6�N %�(� *6+% � 6 %�%"� �!=��$% #&!�� F%C'! '
*%+%$# ��#+�"��� !%*'+�%�"�  %+' !%"3%�$%��%�F��*%+%$# ��#+�)���"/
*#+!��)K*3���#C#� $%+�:�:+ ��#+�:��3# !�*#� #N#+� R"#� )�+�  #" ����I �3
� #$ �S�)���" #�$%3'�'! %�%�)#3!�"3��#�8�	!=��$% #&!��F%C'! '�*%+%$# �/
�#+�"��� !%*'(�F��% %��%+�� �����# �+�"Q� %�'+�$�+#��+��!=��$% #*3
: "� ���� G"Q�� 3�%+*9��#H� $%� �%� =%3�+3� 4%""'(� "+6@/46@� %�'� % 3'+�%
)��#� �K+!�*#+#� *%C %�'C'+�%+(� $%3'�'!�%� "�  %+' %+� �'5� "���# ��#+
K��+!�*#� #N#+�)��#$��F#�� 5�$�"% !%�'C'�)#F#(��'5�F6�N %�'+� 9%#& ��#+#
K��$�F# �<�"�F#��"Q�'+�F# ��: "����"% !%*'+'��+)�  �!�"3��#�8��K$/
 �<�(�"%=#3% #*3��"6+6!#+#+��+�F%*#3�"��% '�F# ��#5 �3# !�!�"3��#�8

�# #+�#C#�)#F#(�"%=#3% #*3�4��4%+)#�F#��% %+�%�$%3'�'!�$%=%�"�+(
)���"�"�+�#�K&�"%$+%" %�'+�%+�*%C %�'C'(�)���"*��"���#�6 %�%"�% �'C'
=%�%$'�*��!%$��6 %�%"�"�  %+'�8�����&%!%+�F��*��!%$�+#+(�!% #$�3
:*3:� F#�� )� #�� R"Q�S� )�3#�!�*#� )���"#�8� ��� �%(� !�3% %�'+� :��3# !�*#
#N#+�)���" #���C#5�+�I����C#5!�$�+�*��!%$��KC� ��#+#+�36= %!'�'�8
��+%� "%=#3% #*3#+� % �'C'� "���# ��#+� 9%#&� !#"3%�'� �%� �%4# � ��# #�8� 	C��(
�#C���4��5�$�*%F#3�6 !%"�"65� �$ %(�"%=#3% #*3#+�"Q��6�%+'(�% �'C'�"��/
�# ��#+�9%#&�6�%+'+�%+�$:"*�"�6 ��*%(�:��3#!�)�+#5 �3# !#5�F#��:��3#!
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